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CKPAREHUIIE

ANl Anb6aHuja

Al MNporpamom KynosuHe Bpuje4HOCHMX Nanmpa
bAMN/GDP BpyTo nomahwu npoussopn

bB bpyTo popata BpunjegHocCT

BXAC AreHuwja 3a cTatucTuKy bocHe n XepuerosuHe
BUNPC Bbep3aHcku nHaekc Penybnvke Cpricke

BTOMN HoBokpewnpaHu nporpam ¢uHaHcpara (Bank Term Funding Program)
BbHB HapopHa 6aHka byrapcke

BJICE barbanyuka 6ep3a

BOA baHka AnbaHuje

BQK LleHTpanHa 6aHka KocoBa

6n ba3Hu noeH

CAC40 ®paHLyCcKkn pedepeHTHU NHAEKC AMOHMLA
LBbnX/UBBX LleHTpanHa 6aHka bocHe n XepLerosrHe

LbLr LleHTpanHa 6aHKa LipHe lope

uac KynoswuHa ocurypatba ofi 6aHKpoTa 6aHke (credit default swap)
CHF LBajuapcku ppaHak

CNY KnHeckn jyaH

L MHpekc umjeHa noTpolwaya

uc Credit Suisse

EA 3oHa eBpa (Euroarea)

ELIB EBponcka LeHTpanHa 6aHKa

EY EBponcka yHuja

EUR Espo

EYPOCTAT Cratnctuuka KaHuenapuja EBponcke yHuje
ObuX/ObX Mepepauyja bocHe n XepuerosrHe

oany (MepepanHa areHuyja 3a ocuryparbe eno3mta
OEQ Mepepantu cuctem pesepsu CAJ

ONHMA LBajuapcku perynatop GUHaHCHjCKOT TPXKKMLLTA
onn MHpekc umjeHa xpaHe (OpraHu3auuja 3a xpaHy 1 nosbonpuspeay YjeaurbeHnx Hauuja)
HRK XpBaTcKa KyHa

KM KoHBepTnbMIHa MapKa

MK Peny6nuka CjeBepHa MakefoHuja

M1 HoBuaHa maca y y>kem cmuciy

M2 HosuaHa maca y wupem cmucny

DAX Hbemauku rnaBHU 6ep3aHCKN MHAEKC

b Deutsche bank AG Frankfurt

HBC HapopgHa 6aHka Cpbuje

NASDAQ AMepUYKN MHAEKC TEXHOMOLLKKMX aKkLmja
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HOA HeTto nomaha akTuBa

HBEPM HapopHa 6aHka Peny6nuke CjeBepHe MakefoHuje
HEEP HomunHanHm epekTBHM Kypc

OnNEL, OpraHu3aumja 3emarba 13B03HMLA HadTe
®AO OpraHu3aymja 3a xpaHy 1 norbonpuspesy
OPC NHpekc obBe3HMUa Penybnnke Cpricke
OP/PP O6aBe3Ha pe3epBa

MNeEnn XWUTHM NporpamM KynoBrHe 360r naHaemuje
naB MNopes Ha gopaty BpujegHOCT

nn MpoueHTHW noeH

QT MNorpam mjepa KBaHTUTaTUBHOT MNOOLUTPaBaka
PEEP PeanHn epeKkTBHU KypC

PC Peny6nuka Cpncka

RSD Cpnckn guHap

C&I1500 bep3saHckn nnaekc C&IM 500

CACE CapajeBcka bep3a

CACX 10 WHpekc CapajeBcke bepse 10

CACX 30 Whpekc CapajeBcke 6ep3e 30

CBb baHka cunmumnjymcke gonvHe

CHB Swiss National Bank

TRL Typcka nupa

usD AmMepuykn gonap
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HU3BPIIHH CAXXKETAK

WHdnatopHn nputucum cy HactaBunm pa cnabe
HaouYeKMBaHO CHa)KHO y Mjeceunma Tpeher KBapTana.
MocrwepuuHo, LIBBuX je cBoje 6p3e npoujeHe nHonaumje
3a YeTBPTU KBapTas AOAATHO PEBUAMPAO HaHMXKe.
OuekKyjemo 1 HeLlTo 6nakn MHTeH3UTeT MHdNaumje y 2023.
rogvHV y ofHOCY Ha BpujeaHOCTM U3 nporbehHor Kpyra
CpearOpPOYUYHMX MAaKPOEKOHOMCKUX npojekumja. Mnak,
yKynHa nHbnaumja je v farbe 3aHTHO 13HaJ BULLEroAnLLIHEer
npocjeka, a MHGaNTOPHU NPUTUCUN N Aarbe posnase
yrnaBHoOM 13 fomahe eKoHoMUje, N3 KaTeropuja Koje ce
y3UMajy y 0631p NPUIMKOM NPOLijeHe OCHOBHE MHaLuje.
TpeHp pacTa NpocjeyHNX HOMUHANHUX U peanHuX nnaTta je
HacTaBJSbeH 1y Tpehem KBapTany, a HaCTaB/beH je Y TPeHA
naga 6poja He3anocseHrX nuua.

Pact peanHe 6pyTo gopaHe BpUjegHOCTW y OPYrom
KBapTany je 6vo ckpomaH. NHbnatopHu nputucym cy
cnabjenu, anu je, Ha roAnLUHEM HVBOY, 3aHTHO YCMOPEH
pacTt 6pyTo MHBecTuuuja. YCropeH je 6uo u pact
noTpolte AomMahrHCTaBa, jep je peasnHu pacrnonoXnau
poxopaak Beh gyxe Bpujeme nof yTvajeM nHGNATOPHUX
npuTtncaka. KoHauHo, n3B03 poba u ycnyra je cMarbeH
Ha rofViliHbem HMBOY, AjeNMMUYHO 360r 6a3Hor edekTa,
anu v ycropasara eKOHOMCKE aKTMBHOCTHY Y MMaBHUM
TProBUHCKUM NapTHepuma. OyekuBara LIbbnX Be3aHa
3@ UHTEH3UTEeT eKOHOMCKe aKTUBHOCTM Y 2023. roguHu, y
oflHOCY Ha NporbeRHN Kpyr MaKpOEKOHOMCKIX MPOjeKLmja,
HUCY wu3MujerbeHa. MebhyTum, ycnujen npojekuuja
3HauajHoOr ycrnopaBarba €KOHOMCKe aKTMBHOCTU Yy
EBponckoj yHu1nju, ouekyjemo Kako he cnabrberbe cTpaHe
noTpaxkre pes3yntupaTtu fasbMM NagoM NUHAYCTPUjcKke
npounsBoAHe 1 1n3Bo3a y 2024. rogmHn. lMocbegmnuHo,
Halwe npojekuyunje pacta peanHor biM-a y 2024. roanHn
Cy 3HaYyajHO peBUAMPAHE HaHWXKe Yy jecerem Kpyry
CpefHOPOUYHMX MaKPOEKOHOMKCUX MpojeKLuja.

lfoguwrKy nag obrma MHAYCTPUjCKE MNPOU3BOAHE
je 3abubexeH neTu y3acTomHW KBapTan y Tpehem
kBapTany 2023. roguHe. Minak, nag je 6o 3aHTHO cnabujer
WHTeH3UTeTa ycnujen pacta obuma npousBoAme Yy
AjenaTHOCTU NPOW3BOAHE enekTpuuHe eHepruje. Y
Tpehem KBapTany je HacTaB/beH pacT npuxopa of
WHANPEKTHUX Mopesa, AjeIMMUYHO 1 Kao nocsbeaunua
uHdnauwmje, a yrnaBHom cy KopuiwheHu 3a dpuHaHcmpame
Tekyhe noTpowre 1 peduHaHcupare AocChjenux
o6aBe3a. TpeHJOBM y MHAYCTPUjCKOj MPOU3BOAHN 1
CMO/bHOTPrOBUHCKOj pa3mMjeHn y Mjeceumma Tpeher
KBapTasna CUrHanm3upajy aa je n3BjecHo Kako pacT peanHor
6pyTO ApYLITBEHOT Npour3Boda y Tpehem KBapTany Hehe
OVTV HAPOUMTO CHaXaH, YNPKOC OYeKMBarbUMa 3HauajHor
JONpUHOCaA AjenaTHOCTU Be3aHux 3a Typusam. Hawe
npennuMmHapHe npoujeHe cy Aa he ekOHOMCKa akTUBHOCT
Ny 4eTBPTOM KBapTany 6uTun CKpoMHa.

10

MpomeT Ha fomahym 6ep3ama je 6110 BaHPELHO CHaXKaH U
y Tpehem KBapTany, anu u fare ycnvjen sennkor obrima
eMncuja Ay>KHNYKNX BPUje GHOCHUX Nanmnpa eHTUTETCKMX
Braga. Kako cy emuncunje, yrnaBHOM, KyrybeHe of cTpaHe
pe3npgeHaTta, Huje 6uno edpekata Ha HMBO [AEBUIHUX
pe3sepsu. [leBU3He pe3sepBe Cy 3abusbexkusie pacTt Ha
KBapTasnHOM HMBOY, anu cy bune 3HaTHO HMXe Y OfHOCY
Ha Tpehun kBapTan 2022. rognHe. H1n no3ntuBaH 4ONPUHOC
ycrjelHe TYpPUCTUYKe Cce30He Huje 6uo gocTaTaH fAa,
Ha roauwWwiwbeM HUBOY, HeyTpanuwe edeKkTe pacTa
CMOSbHOTPrOBUHCKOT AedprLUTa 1 CepBUCUPaHba BakCKOT
fyra Ha fieBV3He pe3sepBe.

W parbe Hema Ha3Haka fja npomjeHe y fomahnm KamaTHUM
CcTOMama, WM rfojayaHa MOTPaXkka 3a Kpegutima
noacTunyy pact nHonaumje. KamatHe ctone Ha genosuTe
ca yroBopeHum gocnujehem cy 6naro nopacne y ogHocy
Ha Ipyrvi KBapTar, LWTO je pe3ynTnpasno 1 ciabum pactom
npocjeyHor Tpoluka prHaHcparba 6aHaka. Y CTpyKTypu
nomahux usBopa cpefctaBa 6aHaka JAOMUWHAHTHU Cy
nenosutn 6e3 yroBopeHor poka gocnujeha, koju cy,
M garbe, TeK He3HaHTO No3uTuBHU. KamaTHe cTone Ha
HoBoO#OOpeHe KpeauTe npegysehuma cy, Takohe,
3abujexkmne 6narv pacT y OfHOCY Ha ApYyru KBapTas.
KamaTHe cTone Ha HOBOOZOOPEeHe KpeauTe CTaHOBHMLLTBY
Cy 6une roToBoO HEMPOMMjetbeHEe Y OAHOCY HA MPETXOAHM
KBapTar.

Deno3nTtn gomahux cektopa, yrnaBHom 6e3 yroBopeHor
nocnujeha, n 'y fomahoj BanyTu, Cy HacTaBuAM pactu un
y Tpehem kBapTany. Noc/beaunuHo, 3abubexeH je pact
OCHOBMLEe 3a obaBe3Hy pe3sepsy. LIBbuX je, on noyeTka
Tpeher kBapTana, gogatHo nosehao cTony HakHage Ha
cpencTBa Ha payyHMma obaBe3He pe3epBe 6aHaka. Ha
CpeAcTBa Koja 6aHke fpxe kog LIbbrnX n3Hag nponucaHor
MVHVMYMa, U Jarbe ce He nnaha HakHaga. Mnak, 36or
MaKPOEKOHOMCKMX OKOTHOCTY U cneuuduyHocT gomaher
¢buHacHujcKor ceKkTopa, cTone HakHaga LIBbuX cy n gare
3aHTHO ncnoa pedepeHTHMx ctona ELIB-a.

Jednunt Ha Tekyhem pauyyHy y NpBOM MOAyroauwTy
610 je HUXM Yy OfHOCY Ha ncTy nepuog 2022. roanHe,
ycnunjen cmamera aedurumnTa, Ha rogulikbeM HUBOY, Y
Apyrom KeapTany. HeTo npunveu Ha pauyHy ycnyra,
Kao 1 JO3HaKe M3 MHOCTPAHCTBA, Y Hajgehoj mjepu cy
KOMMeH3Mpanu pacT geduurTa Ha padyHy poba. Y Tpehem
kBapTany 2023. roguHe 3abubeXeH je nag BpujeqHoCcTu
CMO/bHOTPrOBUHCKE POOHE pa3mjeHe Ha roANLLHEM HUABOY,
C TVIM LUTO je 13BO3 3ab/bexro 3HaTHO Behe cMmatberse, 1
anconyTHO 1 penaTrBHoO, y nopehery ca yBo3om.

maBHU N OArOBOPHM YpeaHUK:

Ap benma Yonakosuh
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MABHW EKOHOMCKW NHANKATOPU

2013. 2014. 2015. 2016. 2017. 2018. 2019. 2020. 2021. 2022. 2022.

1)
Homuanku BANBuK (y munonnmaKMY', Tekyhe o000 7300 25000 30265 3183 33942 7B ATI8 005 45505 45505

unjeHe
Peannu b/l (cTona pacray %)" 23 12 43 32 32 38 29 3,0 74 41 41
(Tona pacra noTpowayKmx uujeHa y bux? ynpouentuma bAiMN-a
lpocjeyna ropuiuba ctona pacta CPI -0,1 -09 -1,0 11 1,2 14 0,6 -1,0 20 14,0 14,0
Topuwtba ctona pacta CPl 3a geuembap -1,2 -04 -13 -03 13 1,6 -0,1 -1,6 6,3 14,7 14,7
byyet reHepante Bnage’ ynpouentuma b/iN-a
Mpuxopm 4,7 43,8 43,0 4,7 LA 431 42,5 2] 41,5 399 399
Pacxopu” 44,8 45,8 423 41,5 40,5 40,8 40,6 474 41,8 40,3 40,3
Cango 2,2 2,0 0,7 1,2 26 23 19 =53 -03 -04 -04
HoBau n kpegut ynpouentuma b/iMN-a
Hoau y wupem cmucny (M2) 60,1 63,1 64,5 66,7 69,5 713 73,6 81,3 80,5 73,0 729
Kpeautn HeBnaamHum cektopuma 56,5 56,2 544 53,7 549 54,3 55,0 55,2 50,8 46,0 459
Tnathu 6unaxc
BpyTo neBusHe pesepse
Y munuonuma KM 7.068 7.826 8.606 9.531 10.557 11623 12597 13.868  16.348  16.066 16.066
Y munuoruma USD 4.797 5.309 4.883 5391 6.083 7.012 7.210 8.079 9.885 8.637 8.637
Y mjeceyuma yBo3a pobe u ycnyra 58 6,1 6,7 72 71 73 78 10,0 93 6,8 6,9
Canpo Tekyher pauyHa
Y munvonnma KM -1.425 -1.983 -1.458 -1.424 -1.520 -1.094 -927 -980 -695 -1.978 -2.045
Y munuoxuma USD -967 -1.345 -827 -805 -876 -660 -531 -571 -420 -1.063 -1.099
Y npouentuma blM-a 53 -72 -5,0 -47 -4.8 3,2 -2,6 28 -1,8 -43 -4,5
Cango po6He pasmjene’
Y munnonnma KM -7.099 -1.874 -7176 -7.089 -1417 -1.521 -7.963 -6.268 -7170 -10.183 -10.095
Y munuoxnma USD -4.817 -5.34 -4.071 -4.010 -4.274 -4.538 -4.558 -3.651 -4.335 -5.474 -5.427
Y npouentuma bJlM-a -26,5 -28,8 -24,8 234 233 22,2 223 -18,0 -18,3 224 22,1

CnomHu AYr ceKkTopa Bnaje

Y munnoxnma KM 7.563 8442 8.693 8.872 8.147 8198 8.140 8.726 9.435 9.257 9.257
Y muanoxnma USD 5.330 5.249 4.856 4782 4.996 4.801 4.657 5479 5417 5.048 5.048
Y npouextuma bAMN 28,2 309 30,0 293 25,6 24,2 22,7 251 24,1 20,3 20,3

CepBucuparbe cnobHor Ayra®

Y munuonuma KM 685 761 581 723 983 955 794 741 773 802 802

Y munuoxuma USD 465 516 330 409 567 576 454 432 467 431 31

Y npoweHTMMma u3B03a pobe 1 ycnyra 76 8,2 57 6,7 77 6,7 5,5 6,2 47 37 3,7
Hanomena:

1) U3Bop: AreHuuja 3a cTatnctuky buX, bpyto gomahu nponssog 3a buX IV ksaptan 2022. roanHe, Npon3BOAHY NPUCTYN, NPBX pe3ynTat, MapT
2023. roguHe.

2) /3Bop: AreHuuja 3a cTaTucTuKy buX

3) U3Bop: LleHTpanHa 6aHka buX

4) Pacxoau yKIbyuyjy v HeTO HabaBKy CTalHUX CpeACTaBa.

5) Canpo n3B03a 1 yBO3a pobe Ha NiaTHOOMNaHCHOj OCHOBY YKIbyuyje Npunarohera obyxBaTta 1 BprjefHOCTY Koja Ce paje y CBPXY M3BjellTaBatba
0 nNnaTHOM bunaHcy, y cknagy ¢ metogonorunjom MM®-a (MpripyyYHrK 3a nnaTHY 6UNaHC, WecTo uspame).

6) /i3Bop: MMHMCTapcTBO PprHaHCKja 1 Tpe3opa buX
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1. MEBYHAPOJIHO
EKOHOMCKO OKPY2KEIE

Y ycnoBuma HarnaweHuX reonoiTUUYKNX pusmnka
Te moroplwata rMmobasHor eKOHOMcCKor ambujeHTa,
y Tpehem kBaptany 2023. rognHe 3a6ubeeHa je
CTarHauuvja eKoHomcKor pacta y EY n 30Hu eBpa. ¥
centem6py 2023. roanHe cy 3a6wbexeHe HajHUKe
roguiiibe CTone pacra UujeHa op Ageuemb6pa 2021.
roguHe. OcHoBHa nHdnaumja je n y oBom KBaprany
pacna 6pxe op ykynHe wuHénaumje. MoBomHMja
KpeTama LuvjeHa yTuuana cy Ha ognyky ELIb-a pga
3aycTaBu fasbkba noBehawa K/bYUYHMX KamaTHUX
crona. HakoH BuwemjeceyHor pacrta, BpujegHoCT
CBMX KJ/bYYHUX MHAEKca TpxuwTta akuymja y CAQl n
y 30HU eBpa CMaleHa je y OfHOCY Ha MpeTXoAHM
kBapTan. BehunHa 3emarba 30He eBpa ce npema
BUCMHU jaBHOr pgyra u Oyyetrckor peduumnTa
Hanasu y ¢uckanHoj HepaBHOTEXM, a pacT cTona
npuHoca Ao pocnujeha Ha TpXuWTy o6Be3HMLA
AOoAaTHO noropluiaBa bUXoOBY GucCKanHy nosuvuujy.
LnjeHe eHepreHata Ha CBjeTCKOM TPXUWITY Cy Y
Tpehem KBapTany 6usie Ha 3HaTHO HUKEM HUBOY Yy
OAHOCY Ha UCTU Nepuog NpeTxofHe roguHe, ycrbep
AviBep3udukauuje nssopa cHabauvjeBamwa n cnabuje
noTpakme.

HakoH 3HauajHMX LIOKOBa KOju Cy Oobubexunu npBy
nonosuHy 2023. roguHe, cTarHauuMja eKOHOMCKOI pacTa
y Tpehem KBapTany y AMPEKTHOj je Be3u C noropluarbem
rno6asHoOr eKOHOMCKOT aMOUjeHTa, y ycroBmma pactyhux
reonoIMTUYKNX PU3NKa, y NPBOM pefly Hen3BjeCHOCTU Y
norneay patay YKpajuHu 1 Ha banckom nctoky. Mpema
noc/befbM UHANKATOPMMA, Y 30HW eBpa M EY Huje
6Vno 3HauyajHe MNPOMjeHe Yy EKOHOMCKOj aKTMBHOCTU
Ha KBapTasHOM M roauLbeM HMBOY. Hekun of dpakTopa
KOju Cy 0OMIbeXnn OBa KpeTakba Cy CMatbere CTpaHe
noTpaxte 3a MpPoM3BOAMMAa 30He eBpa, CHaXHO
ycriopaBatbe TProBrMHCKe pa3smjeHe Te MOooLlTpaBatbe
bUHAHCMjCKMX YCNIOBa, WITO Ce OAPa3MNIo Ha YKynaH
HMBO WHBECTMLMOHE aKTMBHOCTU M MOTPOLHY. HakoH
NPYIBPeMEeHO NO3MTUBHUX edeKkaTa OTBaparba EKOHOMMje
30He eBpa, Y Tpehem kBapTany 2023. roguHe je BUA/BUB
ebekaT cmarberba 0bMMa VHAYCTPUjcKe aKTMBHOCTY,
cnabrbere cekTopa ycayra, anm 1 edektu npriMjeHe
Mjepa pecTpUKTUBHE MOHeTapHe nonutuke. Mako je
noc/beatbe noeeharbe pedepeHTHUX KamaTHMX CToma
y centembpy 2023. roguHe CTabunmM3o0Bano nyTakby
UHdnaumje, WTO je yTULANO Ha OMopaBak peanHor
[OXOTKa pomahvHcTaBa, Kpajem Tpeher KBapTana
2023. roguHe NPUMjETHX CYy X NPBU 3HauM cnabrberba
TPXMWTa pafa. VIcToBpemeHO, HEeMOBO/bHU YC/IOBU
MoHyfe KpeauTta Te cMatbere GprCKanHor CTrMynaHca y
€KOHOMMUjU, Kako 6U ce 136jerno jauare cpefHopPOYHMX
UH}NaTOpHUX NprTCaka Te noeehana NPoayKTUBHOCT
eKoHOMMje, [AOofJaTHO Cy OMTepeTuIM  eKOHOMCKY
aKTUBHOCT. BehuHa 3emarba EY y Tpehem kaptany 2023.
roguHe 6U/bEXN 3aHeMapmBe CToMe PacTa, a Yak ocam
3emasba naf eKoHoMcKe akTMBHOCTY (MpadurkoH 1.1).
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MNpema nocrbefmwnM NPOrHo3ama, ovekyje ce 3HayvajHo
ycrnopaBsarbe roguwmer pacta peanHor bAM-a y EY
N 30HM eBpa Ao Kpaja 2023. roguHe Ha 0,6%, wTO
npencTaB/ba peBn3njy HaHmxe 3a 0,2 nn y nopebhemy
Jb€THMM KPYroM MakpOeKOHOMCKMX npojekuuja. Y 2024.
n 2025. rognHn y EY ce ouekyje nocteneHn onopasak
Te ctone BAM-a og 1,3% wn 1,7% pecnektusHo. Mako
Cy KpaTKOpOYHe MNpPOrHo3e peBuAMpPaHe HaHMXe,
ouekuBarwa cy pa he nag crtone wvHbnauuje, pact
peanHor AOXOTKa U jauarbe TPXKULITA pafa y 3aBpLUHILN
JOMPUHMjETN PacTy eKOHOMMje 1 YTULATK Ha OnopaBak
pomahe n cTpaHe noTpaxhe. HeraTvBHM pur3num 3a
peanHy eKOHOMCKY aKTVBHOCT Ce BeXXy 3a MOoTeHLMjanHn
pacT umnjeHa XpaHe 1 eHepruje yc/bel reononTUUKmX
TeH3Mja N eKCTPEMHIUX BPEMEHCKMX NPUNKa, cnabrberbe
NoTpakk-e y yCNoBMMa CHaXKHe TpaHCMUCHje MOHeTapHe
NoNnTKKe, PpacT MHGIATOPHUX OYeKMBatba Te pacT nnaTa
1 NPodUTHNX Mapxu. Y HapenHOM nepuogy y Gokycy
ocTajy pedopma OKBMpa €KOHOMCKOT YyrpaBsbatba
Koju oOyxBaTa MONMUTUKE HamujerbeHe mnoborbliaky
KanauuteTa cHabpujeBatba 30He €Bpa Kao jefaH of
KIbyUHUX PaKkTopa KOju MOXe YTULATW Ha CMakbere
LijeHOBHOTI MPUTMNCKa CPeAHOPOYHO.

lpadukoH 1.1: Tognwwme npomjeHe peanHor B/iM-a y EBponu
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WN3sop: EypocTtat

Hanomena: Mogauu 3a Q3 2023. roavHe npefcTassbajy npenrmuHapHe 6pse npoujere EBponcke komucuje,
Ce30HCKM npunaroheHe nogatke (y TpeHyTKy npunpeme bunteHa HUCY 61N JOCTYNHM NOAALM O KpeTatby
BAMN-a 3a Xpsatcky n Cpbujy 3a Tpehn kBapTan Tekyhe roanxe).

HanomeHa: Mogaun 3a Q3 2023. roguHe npeacTaBrbajy
npenvMuHapHe 6p3e npoujeHe EBponicke Komwucuje,
Ce30HCKM npunaroheHe nogatke (y TpeHyTKy npunpeme
BunteHa H1cy 6unu gocTynHM nogaum o Kpetary bM-a
3a XpBatcky n Cpbujy 3a Tpehu kBapTan Tekyhe roguHe).
Y 1pehem kBapTany 2023. roguHe JOLWSIO je 4O yMjepeHor
pacta umjeHa HadpTe Tvna bpeHT Ha mehyHapopHoMm
TPXKUWTY Kao noc/beduua MO3UTMBHUX OYeKMBaka
Be3aHux 3a TpxuLuTe KnHe, Hajseher yBo3HmKa HadTe, anu
N CMarberba Ha cTpaHu noHyge (MpadukoH 1.2). Hanme,
nupepwu OMEL+, Cayaunjcka Apabuja u Pycuja, npogyxunu
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Cy Nporpam Cmakeha ncnopyka fo Kpaja 2023. rogunHe,
a ouekyje ce fa he Ha HoBemMbapCKOM cacTaHKy nporpam
CMarberba OMTM Mpopy»KeH HajMame [0 Kpaja npsor
kBapTana 2024. roguHe’. [pema nocsbear MM AOCTYMHUM
nogauuma c Kpaja Hosembpa, HapToM ce Tprosasno no
npocjeuyHoj unjeHn op 81,6 gonapa no bapeny, WTo je
oKko 10,0% HuXe y OfiHOCY Ha UCTWN Nepuof NpPeTxogHe
roguHe. bnarv nag unjeHa HadTe y HoBeMbpy noc/beamua
je cHaxkHor pacta 3anmxa Hadte y CAJl, anu n gpyrum
3em/bama Koje Hucy unanumue OMELA, anu y 3HavajHoj
Mjepu YyTU4y Ha uujeHy Ha MehyHapOAHOM TPXMLUTY.
Takohe, MehyHapoaHa areHuuja 3a eHepreTnky ouyekyje
6narv cydouumt Ha rnobanHom TPXMWTY HadTe y 2024.
roAvHN YNPKOC HajaB/beHOM CMakbetby MNPOU3BOAHE.
HakoH eHopMHOr pacTa uUujeHa npupogHor raca y
NPeTXofHOj FroAMHMW, eBPONCKe 3em/be Cy ycnjene Aa
avBep3nduKyjy un3Bope cHabaujeBatba NPUPOAHUM
racoMm W Ha Taj HauMH CTabunusyjy Herosy UWjeHy.
Kpajem HoBembpa Tekyhe rogvHe NpUPOSHUM racom
ce Tprosano no uujeHn of 45,3 eBpa No merasar yacy,
WO je 69,0% Huxe Hero npeTxofHe roguHe. MNag uujeHa
NPUPOAHOT raca of cpefnHe oKTobpa Ha XONaHACKOM
TTO yBopuwWTY Noc/beuLa je BUCOKE MOMyHEHOCTU
eBPONCKMX CKNaguliTa Koja je ycnjena ga HeyTpanuie
NnporHo3e O Beoma x/lafHOM BpeMeHy Yy Behem awujeny
EBpone noyeTtkom geLembpa.

ctony nHdnauunje nsHag 10%, a NeTHaecT 3emarba cTony
nHdnaumje ncnop 5%. MictoBpemeHo cy LmjeHe xpaHe
n 6e3ankoxonHux nuha y BehuHu 3emama EY pacne
no ctonu o 8% u BuUWe, a Y caMo neT 3emasba EY no
cTonu HmXoj og, 7%. LinjeHe eHepruje 3aburbexnne cy
CcMamene Kpajem Tpeher kBapTana (4,6%), a pacT uujeHa
3a OBy KaTeropujy notpollayke Kopre 3aburbexuno je
camo y ceiam 3emasba EY. (TpadukoH 1.3).

lpadukoH 1.2: fopniure NpomjeHe LnjeHa eHepreHaTa Ha
MehyHapoaHOM TPXMLUTY
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M3Bop: www.tradingeconomics.com, www.indexmundi.com

lpadukoH 1.3: ToanLHbe NPoMjeHe LijeHa y OKpYKekby, Kpajem
centembpa

70,0% 14,0%

60,0% —

—112,0%

50,0% ———110,0%

40,0% 8,0%

30,0%

6,0%

/ 4,0%
2,0%
0,0%

-2,0%

20,0%

10,0%

0,0%

-10,0%
‘ 19. 20. 21. 22, 23.

‘ 19. 20. 21. 22, 23.
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Eyposona Cpbuja ‘ XpBatcka

I xpava [ Ereprvja

Xuun (a.c.)

TemerbHa uHdnaumja (a.c.)

W3eop: EypocTat

Y centembpy 2023. roguHe y EY 1 30HM eBpa cy
3aburbexkeHe HajHVXKe roguilkbe CTone pacTa LujeHa of
peuembpa 2021. rognHe. Ctona nHdnauuje y centembpy
2023. roguHe y EY n 30HMK eBpa n3Hocuna je 4,9% un
4,3% pecnekTVBHO LWTO je 3a 6 NN OJHOCHO 5,6 nn
HXe y nopehetby € roanboM CTOMOM pacTa y UCTOM
MmjeceLly nNpeTXofHe rofguHe. Y nocmaTpaHoM nepuogy
je camo jegHa 3em/pa EY (Mahapcka) 3aburbexuna

1 Griffin, Rosemary; Wang, Herman; Mitchell, Charlie; Eqbali, Aresu;
Bowles, Alisdair. OPEC+ shifts ministerial meeting online amid
questions over 2024 quotas, 23 November 2023. URL:https://www.
spglobal.com/commodityinsights/en/market-insights/latest-news/
0il/112323-opec-shifts-ministerial-meeting-online-amid-questions-
over-2024-quotas.
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OcHoBHa MHnauwja je Kpajem Tpeher KBapTana Takohe
3aburbexkmna HUXKy BPUjefHOCT, anu je 1 Jarbe BMLLA
OA YKynHe cTone pacTta uujeHa. Mako je y 30HM eBpa y
centembpy 2023. roguHe 3abusbexeHa HMXa roguLlHba
CTOMa OCHOBHe UHdNaumje op 4,5%, HajBMLLM JOMPUHOC
pacTy LujeHa 3abu/bexeH je 3a KaTeropujy XpaHe u
6e3ankoxonHux nuha (1,49%) Te Kateropujy ycnyra
(2,05%). LnjeHe ycnyra cy kpajem Tpeher kBaptana 2023.
rogvHe 3abusbexune pacTt no ctonu og 4,7%, a unjeHe
NHOYCTPUjCKNX npon3Bopa 6e3 eHepruje no cronu of
4,2%. 3HayajaH AMO Naja UmjeHa ycnyra je nog CHaXKHUM
yTmuajem 6asHor edekta. MictoBpemeHo, HajaHavajHWjn
NPUTUCAK Ha KpeTakbe LiMjeHe y mocmMaTpaHOM nepuogy v
Jarbe Cy Mmarne LmjeHe XxpaHe, aflkoxona 1 fiyBaHa, 3a Koje
je ctona pacta nsHocuna 8,8%. LinjeHe eHepruje cy Ha
roguLLHbeM HBOY HUpKe 3a 4,6%, anu y CBjeTny akTyenHnx
reononuTUYKMX [JellaBarba TeWKo je npeasBugjetu
6yanyhy AnHaMurKy 3a OBy KaTeropujy LjeHOBHUX MHAEKCa
(TpadukoH 1.4). Y HapegHOM nepuopy ce ouvekyje Aa
he Mjepe MoHeTapHe nonuTMke OMOryAuUTW [arbkby
cTabunmsauujy LumjeHa Koje ynase y LijeHOBHe MHAEKCe
Koju ce KopucTe 3a obpauyH ocHoBHe nHdnauumje. Y ncro
Bpujeme ce ouekyje ga he gpomahu LjeHOBHM NpuTHCUM
0OCTaTV CHaXHW ycrbe pacTa jefMHUYHOT TPOoLLKa paja.
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padnKoH 1.4: [IoNprHOCK KOMMOHEHTV MPOMjEHM MHAEKCA MOTPOLAYKMX LIMjeHa Y 30HM €BPa,
Ha Kpajy Tpeher kBapTana

10,0% 12,0%

10,0%

8,0% —

8,0%

6,0%

6,0%

4,0%
4,0%

2,0%
» 2,0%

) L]
- . P
0.0% [ I i 00%

-2,0% -2,0%

Q1 Q2 Q3 Q4‘Q1 Q2 Q3 Q4 ‘01 Q2 Q3 Q4 ‘Q1 Q2 Q3

2020. 2021. 2022. 2023.

XpaHa u 6esankoxonHa nuha B Enepruja

I Ocrano I Vcnyre

Xvyn (a.c.) TemerbHa nidnauvja (a.c.)

M3Bop: EypocTat

padukoH 1.5: PepepeHTHa kKamaTHa cTona Ha AenoHoBatrba Koa ELIB-a 1 kKamaTHe cTone Ha
[leno3uTe CTaHOBHWMLWTBA U Npeay3eha ca pokom focnujeha Mpeko rofuHy faHa y 30H1 eBpa
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I Kavathe crone Ha aenosuTe npeayseha ca gocnujehem npeko jeare roguHe - Eyposoma

I Kavatre crone Ha genoswTe CTaHOBHMWITBA ca gocrujehem Npeko jeare roanHe- Eyposoka

ELIB -pedepeHTHa CTONa Ha flenoHoBatba Kop LieHTpaHe 6aHke

WN3Bop: ELIB

HakoH wWwTO cy pedepeHTHe KamaTHe CTOMe 3HauyajHo
nopacne, ykibyuyjyhu n pepepeHTHy KamaTHy cTony Ha
[lenoHoBaHa Kopf LieHTpanHe 6aHke (eHrn. Deposit facility
rate), Koja je jocerna NCTopujckn HMBO of 4%, y OKTObpy
2023. roauHe, ELIb je opnyumna pa 3ayctaBu farbhba
noeehama Kiby4yHuX KamaTHUX ctona. OBakBa ogJyka je
6a3npaHa Ha 3abubexxeHOM CMakerby cTone Honauuje
y 30HU1 eBpa Kpajem Tpeher kBapTana 2023. roguHe, anu
N Heun3BjeCHOCTWN Koja ce Be3yje 3a CHary HeraTVBHOr
€KOHOMCKOT edeKTa peCpUKTVBHE MOHETapHe NONUTHKeE.
MnaHnpaHo je Aa KamaTHe CTOMe, Koje Cy npounjereHe
Kao [OBO/bHO BMCOKe, OCTaHy Ha nocTtojehem HuBOY
Yy HapefHOM nepriopy Kako 6u ce ocurypao 3HauvajaH
[OMPUHOC OCTBapery CpefhOpPOYHOr Li/ba MOHETapHe
NoNUTUKe U HeCMeTaHM NoBpaTak MHNaLmje Ha UbaHn
HUBO.

Y nepuopgy op jyna 2022. rogmHe fo HoBembpa 2023.
roavHe, of Kaja Cy Ha CHasuW Mjepe pPecTPUKTMBHE
MOHeTapHe MOANTUKe, PacT K/byYHUX KamaTHMX CTona
n3HocKo je 450 6a3HMX NOeHa, WTO NpeacTaB/ba Hajsehe
noolTpaBatbe MOHeTapHe NOJINTUKE Of HacTaHKa 30He
eBpa. PeBM3uja KibyuyHMX KaMaTHUX CTOMa je M3BpLUEHA
YaK Yy WeCT HaBpaTa Yy rnpBsa Tpu KBapTtana 2023. roanHe.
YKynHo noseharbe Kiby4YHMX KamaTHUX cTtona 3a 2023.
roguHy msHocuno je 200 6n, npu Yemy je pacT TOKOM
Tpeher kBapTana msHocmo 50 6n. CHaxaH u ybp3aH
pacT K/by4YHMX KamaTHUX CTOMa AOBeO je fO crnopwujer
pacta nNacUBHMX KamaTHMX CToMa W HENoOTNyHOM
TPaHCMUCKjOM  Mjepa MOAUTUKE Ha Aenos3ute Mo
CeKTOpVMa 1 POYHOCTU. 3HauajHMju PacT U 3HaTHO Hpxa
TpaHCMKCKja Ha NacrBHe KaMaTHe cTorne 3abubexeHa je
3a genosnTe HedprHaHCMjcKMX Npedy3eha c yroBopeHum
pokom pgocnujeha npeko rogvHe AaHa 1 3a NPBYX AeBeT
Mjeceun 2023. rogmHe usHocuna je 120 6n (fpadpmkoH
1.5). ictoBpemeHoO je y 30HU eBpa 3abubexxeH 3HavajaH
pacT akTMBHMX KaMaTHUX CTOMa KOju je 3a NpBuX AeBeT
mjeceun y npocjeky usHocuo 137 6n, a Hajgehun pact
je y npBux [eBeT Mmjeceun 3aburbekeH 3a KpepuTe
HedrHaHcmjckum npegysehrma (161 6n).

Y HapegHOM nepuofy Huje UCK/bydeHa MoryhHocTt
MOHOBHe peBM3Mje KIby4YHUX KamaTHux ctona ELb-a,
YKONUKO ce cTona WHdnauuwje v gpyru pumsmum no
€KOHOMCKY aKTMBHOCT He Oyay KpeTanu y »KefbeHoM
cmjepy. Y cKknagy C pecTpUKTUBHOM MOHETPaHOM
nonutukom,yTpehemksaptany2023.rogMHe HacTaB/beHO
je noowTpaBame ycnoBa duHaHCMparba ycbel pacTa
TpoLIKOBa 6aHaKka Te CKymn/bux M3BOpa cpefcTaBa. Pact
KamaTHMX cToMa Ha KpeauTte npeay3ehrma yTunuao je Ha
CMabere NOTparkhe 3a KpeauTnma 1 fasby KOHTpaKLuujy
KpeauTHOT pacTay 30H/ eBpa.

Kaga cy y nutamy ApYyrn WHCTPYMEHTW MOHeTapHe
nonutuke ELIB-a 1 mjepe KBaHTUTATUBHOT NOOLUTPaBaha,
y Tpehem KBapTany Huje AOLO [0 3HaYajHNjUX N3MjeHa,
anu je GoKyc 0CTao Ha aKTMBHOCTMMA PeNHBECTMPatba
rnaBHULE JOCNjennx BPUjefHOCHUX nanupa y cknony
nporpaMa XuWTHe KyrnoBMHe Yy Ciyyajy naHgemuje Ao
Kpaja 2024. roguHe (MEMM, enrn. Pandemic emergency
purchase programme) Te yBoDewy HynTe HakHage
Ha ob6aBe3Hy pe3epBy, yc/bed MPEKOMjepHUX HMBOA
nukeugHoctn. ELIB je, moueTkom Tpeher KBapTana
2023. rogvHe, HajaBuna M3MjeHy HakKHage Koja ce
obpauyHaBa Ha 0b6aBe3Hy pe3epBy Yy 30HM eBpa, Koja
op 20. 9. 2023. roguHe nsHocu 0%. OBom ofslyKom O
M3MjeHn W [OMyHW HakHaga Ha obaBe3Hy pe3epsy,
ELUB je ykuHyna pemyHepauujy obaBe3He pesepse Te
CHU3MNa HakHaJy Ha oBa CpeACTBa 3a 375 6a3HMX NoeHa.
Mpema nocsbearmyM KHPOPMauMjama [OCTYNHUM Yy
MOMEeHTY nucarba nybnmkaumje u OE[ je LOHMO OANYKY O
3appxaBamy nocrojeher HUBOa KamaTHe cTone of 5,5%,
WTO MpeAcTaB/ba BPXYHalL, AOCTUTHYT Yy nocsbefrbe 22
roguHe.

Mop yTuuajeM BMCOKMX KaMaTHMX CTOMa?, CBU KIibyYHU
6ep3aHckn nHpeken y CAJl cy Ha KBapTalHOM HUBOY
HaKOH BMLIEMjeCeYHOr pacta CMameHu. [ocnnje Tpwm

2 Yjyny je OE[] nosehao pepepenmHy kamamHy cmony 3a 0,25 6n u
¢opumupao kopudop 5,25-5,5%. Ha kpajy cenmembpa npocjeyeHa
pecpepeHmua kamamua cmona OE/[-a je 5,33%.
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KBapTana y3acTonHor pacta y Tpehom KBapTany oBe
roanHe spunjegHoct C&IM 500 n JJUNA HuKa je y ogHocy
Ha npeTxogHu KBapTtan 3a 3,6% un 2,6% pecnekTuBHO
(MpadukoH 1.6). NASDAQ, HAEKC Y KOju yna3e camo akumja
TEXHONOLWKNX GPMU Koje ybp3aHO pa3Bujajy BjeLTauky
WHTeNnuraHuujy, a of Koje ce ouyekyje uU3HagnpocjeyHa
peHTabunHoct, je Takohe cmarbeH. Mebytum, 360r
6UTHO Jpyrauvje npupofe [AjenaTHOCTM TEXHOMOLLKMX
KOMMaHuja 1 OueKrnBaHe BUCOKe NpoduTabunHoCTH
KOMMNaHWja Koje ce ©OaBe pa3BOjOM BjelUTauke
WHTeNureHumje, pact OBOr MHAEKCa akuuja y ofHocy
Ha Kpaj npeTxofHe roguHe 3HayajHo je BULIM Y OJHOCY
Ha gpyra ABa Bogeha MHAeKca amepuykor TpXWLTa
akuuja. M Ha TpKMWTUMa akuuja 30He eBpa je Kao u
Ha amepuyYKMM PermcTpoBaH KBapTanHu naf Bopehux
nHgekca (-4,5%). Ha kpajy Tpeher kBapTana eBpOmncKo
TpXULWTe akunja (DAX, CAC 40, Euro Stoxx 50) nmano je 3a
10% BULLY TPXULWHY KanuTanm3aunjy y OfQHOCY Ha Kpaj
npowrne rognHe. KeaptanHe npomjeHe ABa HajBaXHWja
pernoHanHa mHgekca LUPOBEX (3arpebauka 6ep3a) u
BEJIEX 15 (Beorpancka 6ep3a) ce He pa3nmKyje 3HauajHO
n n3Hoce 3,6% u 2% pecnekTnBHo. C gpyre cTpaHe, y
OAHOCY Ha noyeTak roguHe pact LIPOBEX-a je nspaxeH
(22%), ook je pact BEJIEX 15 (8%) npnbnAuKHO Ha H1BOY
npomjeHa Bogehnx eBponcknx NHAeKCa.

[paduKoH 1.6: lNpomjeHe y MHAEKCMMA TPXKKMLUTA AMOHMLA Ha KPajy
Tpeher kBapTtana 2023.rognHe
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I KsapranHa npomjena I MpomjeHa y oaHOCY Ha noYeTak roprHe

M3Bop: www.investing.com

Y ofHOCYy Ha MaKCMManHO [OCTUTHYTY BpUjefHOCT
(99,5% y Q1 2021) nHdnatopHu pact BAMN je 3HauajHO
CMatb1O jaBHU Jyr 3eMarba 30He eBpa. MehyTnm, BehHa
3emasba 30He eBpa ce 1 flarbe Hanasu y 30H1 GrckanHe
HepaBHoTexe?. [Moc/beatn 06jaB/beHn nogaun (apyru
KBapTall OBe rofvHe) nokasyjy fda y nopehemwy c
NPEeTXoAHMM KBapTaJioM Huje 6UNO MpoMjeHe jaBHOr
Zyra 3oHe eBpa (90,3% bAM).

Pact TpowkoBa ¢uHaHCUpaha jaBHOr Ayra AOAAaTHO
ontepehyje 3emame EY, on kojux BehuHa Beh ckopo
jenHy peueHuvjy nma byiietcke geduunte.Y 13 3emara EY

3 Eypocmam. 100 huckanHom HepasHomexom ce noOpasymjesa jasHu
dye u3Hao 60% b/l u 6yuemcku degpuyum usHao 3% b/r1.
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y Apyrom KBaptany 2023. roguHe jaBHu1 Ayr npesasmnasm
60% BlM, wto yka3yje Ha pacnpocTparmeHy duckamHy
HepaBHOTeXyY. Y camo ABuje 3emrbe EY (of yKynHo 27)
HuWje JOWNO [O KBapTalHOr pacTa cTone npuHoca Ao
gocnujeha Ha TPXKULWTY [eceTOoroaulwmbux obBe3HMua.
Ha oBome TpxuwTy npuHocu ao gocnujeha cy y 3agma
TPpU mjeceua y npocjeky nopacnu 3a 30 6n, npu yemy
je HajBehm pacT npuHoOca OCTBapeH y 3eM/bama Unju
je jaBHM Ayr 3HayajHO M3Hah Npocjeka 30He eBpa.
NHBep3umja KprBe NpMHOCA, MjepeHa pa3nKom NpuUHoca
Ha [JeceToroguwrme W [BOroAulrbe ob6Be3Huue Yy
30HU €eBpa, je cMakeHa. Bucoka nHonaymja* n Brcoke
pedepeHTHe KamaTHe CTomne oAap»KaBajy CTony npuHoca
fo pocnujeha Ha geceTtoroguilibe o6Be3HmLe Y [ombcKoj
(5,7%), PymyHunjn (7,48%) n Mahapckoj (7%) v farbe Ha
HajBuLLIEeM H1BOY Y EBpOMCKoj yHWju.

TekcTHM OKBMpP 1: AKTUBHOCT 6aHaka U MOHeTapHa
nonutuka EL|B-a

Y Tpehem KBapTany je npema CnpoBefAeHOj aHKeTu
JOWNO [0  [Jasbkber MoolwTpaBakba  KpeauTHUX
CTaHpapaa 3a opobpaBarbe KpeanTa HedUHAHCUjCKAM
npeny3ehrma y 30oHu eBpa (MpadukoH 1.7). Kao rnasHu
pa3no3n 3a noausare KpuTepujyma 3a opobpaBarbe
Kpeauta HaBefleHW Cy nopepn nepuenuuje BULLNX
pu3MKa 1 CMmarbere TosepaHumje npema pusuky u
pacT TpowkKoBa n3Bopa GrHaHCcUparba 6aHaka Koju cy
noA yTuuajem moHetapHe nonutuke ELIB-a n 6unaHcHa
orpaHuyetba. Minak, 6poj 6aHaka Koje cy nsBujectune o
CTPOXMM KpeaUTHNM CTaHAapAMMa CMak€eH je y oHOCYy
Ha MpeTxofdHW KBapTas, a Yy YeTBPTOM KBapTany OaHke
Takohe ouekyjy [Jarbkbe noolTpaBae KpeauTHUX
CTaHOapAa, anyM 3HaTHO cnabujum  VMHTEH3UTETOM.
NHTeH3nTeT noowTpaBarba KpeaWTHUX CTaHdapha ce
3HayajHO pa3nukyje y tbemaukoj un LLnaHwnju, y Kojoj cy
KpeauTHU CTaHZapAn camo 651aro NooLTPEeHN, 1 OCTanmx
BENNKNX eKOHOMMja 30He eBpa (OpaHuycka u Wrtanuja)
Yy KOjuMa je WHTEeH3MTET MooluTpaBara KpeanuTHUX
CTaHAapAa MHoro Buwwmn y nopehemny ¢ bbemaukom.

baHke 30He eBpa cy 3anoyene NoowTpaBake KpeauTHNX
CTaHAappAa y npBoM KBapTany 2022. rognHe, npuvje Hero
wro je ELIb 3anouena ¢asy pecTpuKTVBHE MOHeTapHe
nonutuke (jyn 2022). YTnuaj pecTpMKTUBHE MOHETapHe
nonutuke ELIb Ha KpeanTHY akTMBHOCT 6aHaKa HajBuLle
je powao 0o u3paxaja y TpakmbK 3a KpeauTruma, Koja
je mana Ha HajHWxK HMBO of 2003.rognHe Kaga je ELIB
3anoyenia C WCTpaxmBarbeM KpeauTHe aKTUBHOCTU
6aHakab5. MNopen cmatbera NoTpeba 3a GUHAHCMPaHbeM
WHBECTMLMja, Haj3HauyajHU AKTOP HUCKe TpaXkhe 3a
KpeguTima je OMwTKM HMBO KaMaTHUX CToMa, Koju je
noA ANPEKTHUM yTuLajeM MOoHeTapHe nonuTuke ELB-a.
BbaHke cy y Tpehem KBapTany noowTpune n Kputepujyme
3a ofjobpaBare CBMX BpPCTa Kpeauta CTaHOBHMLLTBY,
C TUM fa je y npocjeky 300r BULINX KPeAUTHUX pr3nKa
n3pakeHuje noolTpaBare KpeauTUHUX CTaHAapAa

4 WHgnayujay 9/2023.200uHu y lMorckoj, PymyHuju u Mabapckoj buna
je 7,7%, 9,2% u 12,2% pecnekmugHo.
5 Theeuro area bank lending survey Third quarter of 2023.
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3a MoTpollayke KpeauTe, Hero 3a CcTambeHe KpeawuTe.
CnmyHo Kao M Koj KpefauTa 3a HedUHaHCKWjcKa
npepy3eha, 6aHKe y 30HM eBpa yKa3yjy Ha pacT pusurKa
N HUXY TONepaHunjy Ha pu3rKe, Kao 1 Ha OMNWTK HNBO
KaMaTHUX CTOMa Kao rfaBHe pasfnore 3a noolutpaBake
KpeauTHUX CTaHAapAa Y CeKTopy CTaHOBHMWTBA. Ha
TPXUWTY CTaMbeHUX KpefuTa TpaXha je CMarbeHa U
y Q3 2023. rognHe (1 TO BULLE HErO LUTO je OYeKMBaHO
y NMPeTXofHOM KBapTaiy), a FMaBHW pa3nor 3HavajHor
CMatbera Tpaxte 3a OBUM KpeauTima je onwTuh HUBO
KamaTHuX ctona. bpoj 6aHakab Koje cy MMMNAMLUTHO
caonwTune Aa je pecTpuMKTMBHA MOHEeTapHa MOUTUKA
EL|B-a rnaBHM y3pok nafa Tparkibe je nosehaH. [pomjeHa
YyCNOBa Ha TPXKMULIUTY HEKPEeTHWHa W W3Y3eTHO HUCKO
noBjeperbe MoTpoLlaya cy apyra ABa dakTtopa Koja cy
JonpuHujena nagy Tpaxre 3a cTambeHVM KpeauTuma
(of yeTupujy Hajsehunx eBpoMCKMX eKOHOMMja, TPaXKHa
3a cTambeHVM KpeanTMa HajsuLle je nana y ®paHuyckoj,
a Hajmarbe y Fbemaukoj).

[lo nspaxeHor naga Tpaxme, ycsbeq nepuenuyuje pacra
pu3rKa 1 Marbe ToflepaHumje npeMa pyM3numuma, AoLWwno
je 1 Ha TPXKULITY NOTPOLUAUKMX KpeauTa CTaHOBHULLTBY.
MmaBHM daKkTopU CMatbera Tpakkbe Cy Bllle KaMaTHe
CTOMe, Kao 1 HM3aK HMBO MOBjepera Te, y MHOTO Mah0j
Mjepu, ynoTpeba anTepHaTUBHUX U3BOpa GUHAHCUPatba
N CMarbere KynoBuHe NoTpoLHux gobapa. MoHeTapHa
nonuTrka ELIb-a yTye Ha KpeauTHY aKTMBHOCT 6aHaKa,
a 6aHKe cy usBmjecTune Aa je AOLWIO 1 JO NOropluama y
BehrHM cermeHaTa n3Bopa ¢puHaHcmpama. To je nocebHO
N3paxeHO Ha TPXKULITY KPaTKOPOUHKX Aeno3uTa. bpoj
6aHaKa Koju cMaTpajy fla ce CTarbe Ha OBOME TPXKULUTY
noropwano y Q3 2023. roguHe Hajsuwe je op 2012.
roavHe. 'y HapefHa 3 mjeceLia ce oyeKyje noropLiame.
YcnoBu no Kojuma ce 6aHke GUHaHCMpPajy Cy noropLiaHm
M C acnekta OUHaHCWjcKor TpXKuwTa 360r pacTa
OYeKMBaHUX MPUHOCA Ha TPXKULITY CPefHOPOYHUX U
OyropoyHmx obsesHuua. Ml Ha oBome aujeny TpXuLITa
H6aHKapcKux 13Bopa, 6aHKe oueKyjy Aarbha NnoropLiama
y HapegHOM KBapTany.

6 [locmoje 08a Ha4uHa mjeperba KpedumHe dkKmugHocMu 6aHaka.
psu je Hemo npoyeHam, a Opyau Ougy3HU uHOeKc. KOHKpemHo, y
ucnumuearby mpaxrbe 3a Kpeoumuma 6aHakay 30HuU eepd 6aHkama
cenocmassbanumarbe 0asiu je 0ows10 00 NAdad Unu pacma mpaxre 3a
Kpedumuma, usu je mpaxra ocmasnd Ha UCMOM HUBOY KAo U paHuje.
3amum ce nodamak o 6pojy 6aHaka koje cy caonwimusie 0a je 0o0w10
00 nada mpaxrbe 00y3me 00 00bujeHoz nodamxa o 6pojy baHaka koje
cy caonwmurie 0a je dows10 00 pacma mpaxre U mako 0obujeHa
PpasJsiuka ce nodujesiu ¢ 6pojem 6aHaka Koje Cy y4ecmsoearsne y aHkemu.
0O8aj KOJTUYHUK Ce Ha3usa Hemo npoueHam. Ha4uH uspavyHasara
Oughy3Hoz UHOeKca je y 0CHO8U UCMU KAo U Ha4yuH 006ujarba Hemo
npoyeHama, ¢ mom pas/ukom 0a ce 002080pu 6aHaka NoHoepuuly.

lpadvKoH 1.7: YKynHV KpeanTH CTaHAapAM 3a npegy3eha y 3011 eBpa

e AL il
Yy :
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I NpovjeHe y KpeanTHIM CTaHAAPAUMA
(y NPOLIEHTHIM rloeHNMa)

Kpeauthn craHpapav
(y HeTo NpoueHTMa)

W3sop: ELIB
Hanomewa: PacT usHaj Hyne npeacTas/ba noowTpasarbe KpeauTHUX CTaHAapaa.
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2. PEAJIHU CEKTOP

KoHTpakumja pgomahe eKOHOMCKe aKTMBHOCTUA Yy
BeJSIMKOj Mjepy je AeTepMUHMCAaHa NafoM UHAYCTPUjCKe
npovssofmwe M M3BO3a, YC/beld MOropllama YCnoBa
TProBMHCKE pa3sMjeHe C [NlaBHMM  TProBUHCKMM
naptHepuma. Y pgpyrom Kkeaptany 2023. roguHe
3abu/beXKeHa je HajHMKa rofuLUHba CTOMa pacTa peasiHor
bAM-a og nouyeTka 2021. rognHe. fognwkby pacT LmjeHa
y Tpehem kBapTany 2023. roguHe je 3Ha4ajHO HUXK Y
OQHOCY Ha WCTW KBapTas MNPeTXOfHe rofduHe, WTO je
AjeNMMUYHO YTMLANO Ha OMopaBak peanHor AOXOTKa
CTAaHOBHMILTBA. TpeHA naga obuMa WHAYCTpUjcKe
npou3BoAte 3anoyeT Kpajem MpeTxodHe roAuHe,
HacTaB/beH je u y Tpehem kBapTany Tekyhe roguHe,
NPBEHCTBEHO Kao nocbefuua Mnaga AjenatHocTn u3
npepahuBauke wnHAycTpuje u pypapctea. Y Tpehem
KBapTany 2023. roguHe je HaCcTaB/beH TPeHA NO3UTUBHUX
KpeTarba Ha TPXUWTY pada Y3 rogulmby pacT Kako
HOMVHANHNX TaKO 1 peasniHuX nnara.

2.1 BpyTo fomahu nmpouseox

Y ppyrom kBapTany 2023.roguHe 3abubexkeHa je HajHUKa
rogulikba ctona pacta peanHor bM-a og nouetka 2021.
roguHe n nsHocuna je 1,2%. Minak, Ha rognwHbem HUBOY,
CTONa peasnHor pacTa je HuXa 3a 4,4 nn'y OQHOCY Ha UCTK
nepuop npeTxogHe roguHe. VictoBpemeHo je, ycrben
cTabunusayuje ctone uHdnaymje, 3abUbEXEHO 3HAYaAjHO
CMatberbe rofuiHbe CTone pacta HomuHanHor bM-a (o
HUBOa of 3,92%) y Apyrom KBapTany.

MNMocmaTpaHo Mo nogpyyjuma Knacudukauvje gjena-
THOCTW, Yy Apyrom Keaptany 2023. rofgvHe oOCTBapeH
je HajckpoMHUMju KBapTanHu pact peanHe bBAB op
noyetka 2021. rognHe. KoHTpakumja fomahe ekoHOMCKe
aKTUBHOCTU Y BeJIKOj Mjepn je AeTepMuHMCaHa nagom
MHOYCTPUjCKe MPOU3BOAHE U 13BO33, yC/bep CTarHauuje
€KOHOMCKe aKTUBHOCTM Y 30HM eBpa (roguiirba cTona
pacta y Q2 wusHocuna je 0,6%). Hajsehu ponpuHoc
rogvilikbyM CTOoMamMa pacta y apyrom Keaptany 2023.
roguHe 3abwbexuna je ajenatHoct TproBuHe (1%) Te
ycny»kHe gjenatHoctu (0,6%), BOK je HeraTMBaH AOMPUHOC
3a0ubexeH 3a [JjenatHoCT npepahrBauke uHAycTpurije
(0,9%). CHakHa cTona roguLLkbLer pacTta 'y ApyromM KBapTany
(19,9%) 3abusbexeHa je 3a YyCny)KHe [jenatHocTu, uuje
je ykynHo yyewhe y 6pyTo Agopatoj BpujegHocTn 2,9%.
JjenatHocT npepahuBauke MHAYCTPUje je y NocMaTpaHOM
nepuogy 3abumbexnna 3HavajHy ctony naga (7,05%), a
teHo yuewhe y yKynHOj GpyTo JopdaTtoj BpuvjefHOCTA
msHocn 13,6%. OcTtane pjenatHocT cy 3aburbexune
CKPOMHe cTone pacTa (8o 2,5%), C N3y3eTKOM jenaTHOCT
TProBrHe Koja je pacna no ctonu of 5% Ha roguiitbem
HMBOY Te AjenaTHOCTM WHdOPMaUMja U KOMyHMKauuja
(5,9%). 3a paznuKy of NPBOr KBapTasna, y ApYrom KBapTasny
2023. roaviHe [jenaTHOCT NPOV3BOAHE U CHabaunjeBarba
eNeKTPUYHOM eHeprunjom, racom, Napom 1 KnMmatmsaumja
Te [jenatHocT rpaheBrHe MOHOBO Owsbexe MO3UTVBHE
ctone pacta (1,2% n 1,6% pecnekTUBHO).
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lpadukoH 2.1: lonprHOC roauULLIH0j IPOMjeHM akTUBHOCTM 3a
ofjabpaHe ajenatHoCTU
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JaBHu cexkTop*

- Mpepahusauka nHaycTprja
DUHaHCU]CKN ceKTop

- NHdopmaumje n KomyHUKaumje

- Ocrane pjenatHocT BpyTo fopaHa BpujeaHocT

WN3Bop: BXAC

* JaBHN ceKTOp OobyxBaTa AjenaTHocTu: JaBHa ynpasa 1 oaGpaHa, 06aBe3HO couMjaNiHO OCHrypatbe,
O6pasoBarbe 1 jeNaTHOCTM 3APaBCTBEHE U COLMjanHe 3aluTuTe

MocmaTpaHO MO pPacXogHOM MPUCTYMY, Yy APYrom
kBapTany 2023.roagnHe AOLIO je A0 3HaYajaHOr CMakberba
rogvre cTone pacta 6pyTo nHeecTnumja (6,69%), unju
je yKynaH gonpuHOC pacty usHocuo 2,2%. MoTpoutba
foMahrHCTaBa, Koja uMHKM Hajehy ctaBky bAM-a je
CKPOMHO ponpuHunjena pacty bAM-a (2,2%). HakoH
HeraTMBHMX CTOMa pacTa 3abubeXeHuX y YeTBPTOM
KBapTany 2022. rognHe n npsom KeapTtay 2023. rogunHe,
cnabrmerbe HGNATOPHYIX NPUTUCaKa y ofjerbLunma poba,
Koje UMHe 3HauajHy CTaBKy u3faTaka fomahuHCTaBa,
JONPUHMjeno je MOCTENeHOM OrMopaBKy MNOTPOLUHbe
gomahuHctaBa. VctoBpemeHo, opnoxeHun edekTn
TpaHCMUCMje MOHEeTapHe MONUTUKE KOoju ce orneaajy
y noolwTpaBaky rnobanHux GUHAHCKJCKUX YycnoBa
npeacTaB/bajy [OAATHU MPUTUCAK Ha PacronoXuBu
fgoxofak gomahmHcTaBa.

Mo npeu nyT op 2021. rognHe M3Bo3 poba u ycnyra,
yvje yuyewhe y CTPyKTypu noTtpolre m3Hocn 33,3%,
3abubexno je BUCOKy cTony napa (9,06%), wrto ce
3HayajHO OAPA3UNIO HA KpeTatbe peasiHe EeKOHOMCKE
aKTMBHOCTW. HeraTvBaH yTuLaj HETO TProBYHE jeaHUM
avjenom ce Moxe npunucatm cnaboj rnobanHoj
MOTPaXKkby, MPEKOMMO3ULMNjK Y CTPYKTYPU MOTPaxKHe
(pacT noTpaxme 3a ycnyrama) Te yonwTteHo cnabrberby
rnobanHe TProBuHe y yCJIOBUMa KOHTpaKuUuje peanHe
eKOHOMCKe aKTUBHOCTY (TpadrKoH 2.2).
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[paduKoH 2.2: lonprHOC roanLLH0j CTOMMW NMPOMjEHE KOMMOHEHTH
B[iM-a npema pacxogHoOM NpucTyny
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M3sop: BXAC

TekcTHM oKBUMp 2: JeceHcke npojekuymje LIBBuX y
nornefy eKOHOMCKe aKTUBHOCTM 3a CpefHOpPOYHU
nepuog on 2023. no 2025. roguHe

Beh HaKoOH nposbehHor  Kpyra npojekuuje
MaKpPOEKOHOMCKNX MHAMKaTopa 3a 2023. roguHy, 6uno
je jacHo pa he oBorofuwby pacT peasiHe eKOHOMCKe
aKTVBHOCTU OWTM CKpPOMaH, CAnjeaoM  3HayajHor
MHGNATOPHOr MPUTUCKa y MOC/befre ABUje TOAMHe.
YcnopeHa cTpaHa MoTpaxkwa W3 eBponogpydja
[JoMnpuHMjena je HacTaBKy OuekmBarba O HUCKOM
pacTy eKOHOMCKe aKTMBHOCTU Yy Tekyhoj roauHu,
[OK Cy, peBMAMpaHa HaHWXe, oueKuBarba y uayhoj
rOAUHW AeTpepMMHMUCAHA Ha MNpoayKewy Cnabujux
TProBUMHCKMX NPWIKKa, WTO Ce ornefa y CHaXHoOM nagy
pomMahe MHAYCTPUjCKe NPOM3BOAHE 1 N3BO3a. JeceHCKe
npojekuuje 3a cpegHopoyHu nepuog ofg 2023. pgo
2025. roaviHe Cy 3aCHOBaHe Ha Cy»KO6eHnM KBapTanHUM
nofaLmnma, 3aKkSby4yHO C APYrM KBapTasioM Te MjeCevHUM
nogauuma Ao Kpaja aBrycra.

Ycben pacta gomahe u cTpaHe notpaxme, y 2023.
roAvHN ce oYeKyje pacT peanHe eKOHOMCKEe aKTUBHOCTM
on 1,6% (fpadukoH 2.3), WTO je MAEHTUYHO MpPOLjeHN
13 nporbehHOr Kpyra U MPUONMXKHO MNOC/befhe
objaB/beHUM CNyXO6eHVM nofauuma C Kpaja npBor
nonyroguwwTa (1,4%). PeBngmnparbe pacta peanHor blM-a
y OfHOCY Ha npeTxofAHW Kpyr npojekumja 3a 2023. n
2024. rognHn nsHocm 0,0 nn v -1,1 NN, pecnekTnBHoO. Ha
OCHOBY AOCTYMHUX CNy>X6eHMX nofaTtaka C Kpaja npsor
MonyrofmLLTa, CBe CTaBKe PacxoAHOr MpUcTynaobpadyHa
B[iM-a, ocum nHBeCTMLMja Koje cy 3abubexkinne cHaxaH
pacT, 6usbexe HUXKKN PacT Of VHLUMjaNHOr OouyeKMBamba.
HajuspakeHnju [OMPUHOC pacTy peanHe eKOHOMCKe
aKTUBHOCTU OW/bEXMN pacT MHBECTULMOHE MOTPOLUHE,
roje je pacTt nMYHe UHBECTMLMOHE MOTPOLWHe npaheH
pacTomM HOMUHANHMX NnaTta, fAO3Haka M3 MHOCTPAHCTBA
n 3anocneHoctn. C gpyre cTpaHe, BUCOKe cTone naga
M3Bo3a poba HeraTMBHO [AOMPUHOCE EKOHOMCKO]
AKTMBHOCTM LWWITO Ce Oofpaswno M Ha peBuanpary
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npoLjeHe yKymnHor 13Bo3a y TeKyhoj roguHn y ogHocy
Ha nposbehHm Kpyr. [pojekToBaHa peanHa cTona 13Bo3a
pobaunycnyray2023. roauHu n3Hocu -2,5% 1y ogHOCY Ha
naj po6HOr 13B03a je HUXKa 1MMajyhn y Bray BUCOK pacT
13B03a ycnyra. YBo3 je nof CHaXHUM yTuLajeMm n3Bos3a,
anu 1 pacra JInYHe Te NHBeCTMLMOHe noTpouwe. Crora
je y Tekyhoj rognmHu npojektoBaHa 6nara ctona pacta
peanHor yBo3a (1,5%). Ha nag n3Bo3a v ycnopasame
pacTa yBO3a [AOMMHAHTHO YTu4ye ycCrnopaBare pacTa
€KOHOMMja HalIMX TProBUHCKUX MapTHepa. Y3 6naru
pacT peanHe Ap)kaBHe MOTPOLUHE, KOja MMa HajMmarbe
yyewhe y yKyrnHOj akTMBHOCTW, 3aCHOBaH YriaBHOM
Ha nopacTy nnata Te TPOLIKOBa 3a pobe u ychayre,
KOHUTUHYMpPaHN pPacT OUbEXM U NUYHA MOTPOLHA
Kao pes3ynTaT MOBO/bHUX KpeTarba Ha TPXULWTY paja,
noeehaHor Kpegutupara Te pacTy OCTanor AOXOTKa
KOju je y3pOKOBaH pacTOM AO3HaKa M3 WHOCTPAHCTBa U
MopacToMm LiMjeHa HeKpeTHUHa, Koje feTepMuHuLy Behu
noBpahaj Ha ynoXxeHu KanuTan CTaHOBHULWITBA. Y Tekyhoj
roANHN OYeKyje ce CHaXaH pacT peasiHUX MHBEeCTULWja,
KOju je peBmamMpaH HaBule Yy OAHOCY Ha MPETXO4HU
Kpyr npojeKkuunja, MpPBEHCTBEHO 360r peBMAUPAHUX
CTaTUCTUYKNX Mofataka 3a npsy nososuHy 2023.
rogviHe, raje roguviiba CcTona pacra 3a npey NOSOBUHY
roanHe nsHocn 12,6%. PacT MHBECTULIMOHE aKTUBHOCTU
NPUBATHOI CEeKTOpa je eBUAEHTaH y YCNI0BMMa BeNvKe
HeWn3BjeCHOCTM 1 joW YBUjeK HXKMX AOMaNX KaMaTHUX
cTonay nopehery C KamaTHUM CTONMama y eBponoapyyjy,
C TUM fia Ce 3HauajHo yyvelwhe y MHBeCTMLMjaMa Y OBOj
FTOAVHN MOXe OYeKMBaTM U Of 3ajpxaHe [oouTx
N3 npeTxodHe rofuHe, y KOjoj Cy MHOre KommnaHuje
3aburbexurnie pekopaHy HeTo Jo6WT, WTO ce CBakako
npenuno n Ha gomahe unjeHe. IHBeCTLMOHA NOTPOLHa
JpXKaBe Y3pOKOBaHa je padoBUMa Ha BeVKUM
NHOPACTPYKTYPHMM NPOJEKTUMA, KOj/ CE MOTY HAPOUNTO
oyYeKuBaTV y HapeaHoj roanHu 360r NokanHux nsbopa. Y
2024. rognHn npojekToBaHa peanHa ctona pacta blM-a
nsHocu 2,1%, nop NpeTnocTaBKkoM cnabsberba, ann He
M NOTMYHOr MlIYe3HaBaha, noctojehnx HGNaTopHMUX
LLOKOBA, AOK Ce HelTo 3HavajHnju pacTt peanHor blM-a
ouekyje y 2025. rogunn (3,5%).

Ynopehyjyhu npojekunjy pomahe akTMBHOCTM C
NPOjeKUnjoM O4yeKMBaHe EKOHOMCKe aKTMBHOCTU
y EY (TpadukoH 2.4) BMASBMBO je Kako Cy TpeHOoBU
CNIMYHK 33 CBe CacTaBHMLE, OCMM LUTO ce Ha Aomahem
TPXMLITY O4eKyje 4oCTa N3paKeHujn pacT NHBECTULN]a,
MPBEHCTBEHO Kao pe3ynTaT HUCKe OCHOBMLEe Te cnabuju
HeTO 13B03, 300r HUXKe CTpaHe NoTPaXKhe, Koju ce ornefa
1y nagy peanHor yBo3a y EY. lNoropwame MOHeTapHuMX
ycnoBay EY nycnopaBe cnosbHe TproBriHe y3pokoBaso
je ckpomaH pact peanHor b[f-a y npojektoBaHOM
nepuogy. YcnopaBame MprBaTHe MOTPOLWHE U Aajbe
BMCOKa MHOaLMja, Y3 CBE U3PAXKEHUjU PACT jeAUHNYHOT
TPOLWKa pagHUKa, y HapefHOM nepuoay npencraBrbajy
Hajgsehn orpaHuuyaBajyhn ¢akTop Ha EKOHOMCKY
aktTmBHocT y EY. HoBa jecewa npojekumja EBporncke
komucnje (EL) nokasyje Ha HMXM pacT aKTUBHOCTU
y ofHOCy Ha nposbehHe npojekuuje, ynme je npema
HOBOj NMpojeKkumju Npon3BodHN ja3 (eHrn. output gap)
NMocTao HeraTuBaH, OQHOCHO PacT peasiHe eKOHOMCKe
aKTMBHOCTM je mcnog noteHumjanHor bAlM-a y EY 3a
Tekyhy 1 HapeHy roAuHy.
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lpaduKoH 2.3: YnopeanBocCT npojekumja KoMnoHeHTn peanHor bAMM-a
1 uHdnauuje y buX
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W3Bop: MNpojekunje LIBBuX

lpadukoH 2.4: YnopeamBocT npojeKumja KOMNOoHeHTH peanHor BM-a
v uHdnauuje y EY
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Nndnayuja

W3Bop: Eyponcka komucuja

Y 0BOj roaviH1 0YeKyje ce HacTaBak CHaXHOT HbIaTopHOT
NPUTUCKA, YCbed CHaXXHOr pacTa LujeHe XpaHe u
AAMUHNCTPATUBHUX UWjeHa, raje ce HapounTo 13fBajajy
PEXMjCKM TPOLLKOBU, Te ocTanux fomahux umjeHa Kao
pe3ynTat cBe Beher cMHAMKaNHOr NPUTMCKa Ha OCHOBY
nafla MOHaKo Joler >XMBOTHOI cTaHpapfa rpahaHa.
MpojekTOoBaHa je cToma pacTa MOTPOLIAYKUX LMjeHa of
6,3% y 2023. rognHn, JOK Cce [0 Kpaja npojeKToBaHor
nepuofa oyekyje u fasbe 3HayajHa nHbNaumja, C HeLwTo
HXKMM CTOMama pacTa, anv oneT BUILIMM CTonama y
OQHOCY Ha pJyrorogvwwmwun nepuod. Y 2023. roanHu
NPOjeKTOBaH je CHa)kaH OOMPUHOC Ofje/baka XpaHe u
nuha, afMVHUCTPATVBHKX LiMjeHa Te ocTanux gomahux
unjeHa (MpadukoH 2.5), Koje cy nog AOAATHUM MPUTHCKOM
CYHAVKaNHUX 3axTjeBa y jaBHOM U MPUBATHOM CEKTOpY
ycbep cee Beher pacta nperoBapauke mohu pagHuKa,
ann n cee Beher pacta NPoGTHUX Mapxu y GPOjHUM
[jenaTHOCTMMa, WTO Y3poKyje uHbnaumjcky cnupany
W HacTaBak W3pakeHujer pacta jeaUHUYHOr TPOLUKa
paga. Y ngyhoj rognHu ce ouekyje nHbnauuja y BUCUHN
on 2,9% raoje he onet y CTpyKTypu pacta Hajsehu

JOMNPUHOC UMaTU LiMjeHe XpaHe 1 OCHOBHa MHbnauuja,
Jok he nmpeBO3 HeraTMBHO [jenoBaTM Ha MpocCjeuHe
uMjeHe, MOHajBuMwWe 3060r 3HATHOr NMaga uujeHa HadTe,
a jefHUM Oujenom U BUCOKe 6a3e c mnoueTka 2023.
roguvHe. [larbhe ycnopaBatbe MHNaumje ouekyje ce u
3a 2025. ropnHy (2,4%), y Kojoj ce oueKyje MO3UTUBaH
JOMNPUHOC CBUX ofjerbaka, ocum ofjehe n obyhe, Koja
y NeTHaecToroAuwmwoM nepuomdy HenpekugHo pjenyje
ZednaTopHO Ha NpocjeyHe NOTPOLIaYKe LnjeHe.

lpaduKkoH 2.5: [lonprHOCK roAnLLHbUM CTOMamMa NpoMjeHe
NOTPOLLIAYKNX LiYjeHa Y NPOojeKLMjcCKoM nepuoay
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W3eop: Mpojekunje LIBBuX

OuekmBarba Ha TPXUWTY paga Cy MO3UTMBHA, Te
ouekyjemo nosehame 6poja 3amnocsieHrx ocoba Ha Kpajy
2023. rofnHe, Kao N y HapedHWM rofguHama. Y Besu ¢
bUHAHCKJCKMM  CEeKTOPOM, Y MNPOjeKTOBaHOM nepuogy
oyeKyje ce pacT yKynHe KpefauTHE aKTUBHOCTUW. Ycrben
nmooLuTpaBare MOHeTapHe nonmTuke Bogehnx cBjeTcKux
LeHTpanHMx 0aHaka, ouekyje ce Kako he Ha Kpajy
npojeKToBaHOr Meprofa KamaTHe cTone 3a npegyseha u
CTaHOBHULWITBO 6VTK yBehaHe 3a 200 n 150 6a3Hux 6080Ba
pecnekTBHoO. Mnak, nmajyhn y Bugy jow yBujek BrcOKe
cTone nHdnaumje, y 2023. roamHu ce oueKyje peanHu nag
KpegwuTa npepy3ehrma, Kao 1 peasnHe HeraTViBHe KamaTHe
cTone.HakoH Burje roarHe HeraTMBHUX peanHyX KaMaTHUX
CcTona W peanHor nafga Kpeautparba 360r pekoppHe
nndnaumje, y 2024. ronmHmn Kao 1 Ha Kpajy npojekumnjckor
XOPW30HTa OYeKyjy ce NO3UTVBHE peasiHe KamaTHe cTone
Koje he wumaTty HeraTvBHM edekaT Ha WHBECTULMOHE
aKTMBHOCTUK. MIcToBpemeHO, oyekyje ce HacTaBak pacTta
LUMjeHa HeKpeTHVHA, Koje Cy Yy MoC/befmnm rogrmHama
Gubexune pekopaHe BpujefHoOCTU. Mako ce TpoLIKOBHa
nHobnauwja, 36or pacTa LujeHa cBrx poba 1 NnocsbegnyHo
pacTta KamMaTHKX cTona, anu 1 Beher jearHMYHOr TPOLLKa
paga, cmaTtpana orpaHunyaBajyhum  daktopom Ha
Jarbhe noehare LuMjeHa HeKpeTHUHA, €BUAEHTHO je
Kako je pactyha moTpaxra NpPBEHCTBEHO Aujacriope u
cnaba noHyaa ocTanux QUHAHCKMJCKUX WHCTPYMeHaTa
Ha TPXUWTMMA YyTUUAna Ha nopacT uujeHa aomahux
HeKpeTHMHa Te YyKasyje Ha Moryhe MaKpoekoHOMCKe
HepaBHoOTeXxe. KoHauHO, HaKoH CMarbera yuelha Ha Kpajy
Tekyhe roguHe, y HapefHe ABuje rogrHe NpojeKToBaHOr
nepviopa ouvekyje ce nosehame yuelwha HeKBaNUTETHUX
KpeauTa.
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2.2 UHpyCTPpHjCKA IIPOU3BOA A

HactaB/beH je TpeHA noTpoOWbe YycMjepeH npema
cektopy ycnyra (nornegatu ano 4.2 CnosbHa mp208uHa)
LOK MPOV3BOAHM CEKTOP He npaty Taj obpasau. Y
Tpehem kBapTany Tekyhe roguHe, neTu Yy3acTOMHU
KBapTas, HacTaB/beH je TpeHJ nafda YKynHe uHgycrpuje.
YcnopaBare eKOHOMCKE aKTMBHOCTU M CMatbeH 6poj
HapyLiby 13 MHOCTPaHCTBa M3 MPETXOAHOr Meproaa,
yTMUanM Cy Ha HacTaBak nafga obvMa WHAYyCTpujcke
npowusBoatbeybuXyTtpehemksaptany on0,4% (MpadurkoH
2.3). Mapg wHAycTpujcke npou3Bofre je Hajehum
AvjenoMm nocbefuua roguvlirber naga y fAjenatHoctuv
npepahusauke nHpyctpuje (1,6%) n pygapcrea (3,4%),
[OK je AjenaTHOCT NPON3BOAHE eNeKTPUUYHe eHepruje n
raca 3abubexunna pact (7,9%). Y oksupy npepahusauke
WHAYCTPpUje, jefHa Of Haj3HaYajHUjuX [AjenaTHoCTH,
NMPOV3BOAHKA TOTOBMX MeETalIHUX MPOU3BOAA, OCUM
MalluHa 1 onpeme, 3abubexuna je pact og 20,4%. Heke
ol 3HauyajHUX rpaHa npepahuBauke MHAYCTpUje Koje
cy Takohe 3aburbexunne pact y Tpehem keaptany 2023.
rogvHe cy npepaga ApBeTa U Npou3BOAa Of ApBeTa
(8,5%) 1 npoun3BogHba TekcTmna (8,5%).

IpadvKoH 2.7: [lonprHOC roaniLkbIM CToMama pacta/naga o61uma UHAyCTpurjcke
NPOV3BOAHE NPEMa UHAYCTPUJCKIM rpyrnama, N3BOpHN NHAEKCH
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W3eop: BXAC

paduKoH 2.6: [JonpuHOC roanLb1M CToMama pacTa/nagaa o6mma uHAycTpujcke
NPOU3BOAHbE NPEMA MHAYCTPUJCKIM MOAPYYjUMA, U3BOPHU UHAEKCU
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I NpepahuBauka nHaycTpuja VIHaycTpUja yKynHO

WN3Bop: BXAC

[MocmaTpaHo npema rMaBHMM VNHOYCTPNCKUM
rpynama, HajuspakeHuju [OMPUHOC FOAMWHEeM nagy
WHAYCTpUjcke npowsBofgme y Tpehem kBaprtany 2023.
rofvHe 3abUrbeXNNM Cy HeTpajHK NPOU3BOAN 3a LUIMPOKY
MOTPOLWHY Kao M VMHTEPMEAMjapHM MPOU3BOAK, AOK Cy
eHeprja ” KanuTanHu MPOV3BOAMN MMany MNO3UTMBAH
YTWL@j Ha OOUM HAYCTPUjCKe Npon3Boatbe (MpadrkoH 2.7).

[onpuHoc nHTepmeanjapHx NPon3BoAa YKynHOM nagy
WHAYCTPUjCKe NpPOu3BOAHE Moc/befuua je BUCOKOT
noHZepa OBe WHAYCTPUjCKe Trpyne, anM W HeHor
3HaYajHOr roguluker naga.
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2.3 IlujenHe

Y opHoOCy Ha npeTxopHu Mmjecel, y centembpy 2023.
roguHe, 3aburbexeHa je HVXa roguwka cTona pacta
umjeHa og 0,6%, a roguwba ctona nHdnaurje y tpehem
KBapTany nsHocunaje 4,3%, lWWTo je y CKknagy C KpeTarbuma
y 30HM eBpa. floanwmy pacT umjeHa y Tpehem KBapTany
2023. roguHe je 3HauajHo HWXK (12,6 nn), y ogHOCY Ha
NCTW KBapTan npeTxofHe roauHe. lictoBpemeHo je
KBapTanHW pacT uunjeHa y Tpehem kBaptany 2023. rognHe
nsHocmo 0,5% u Behu je og cTone pacta 3abusbexeHe
3a npBa pABa KBapTana Tekyhe roguHe. LljeHOBHM
WHAEKCM 3a Haj3HayajHMje 1 HajBoNaTUIIHUje KaTeropuje
noTpowayke kopne y Tpehem kBapTany 2023. roanHe
yKa3yjy Ha cnabrberbe LjeHOBHOr MPUTUCKA U HUKe
rogvre CTone pacta uvjeHa 3a KaTeropujy XpaHe
n 6e3ankoxonHWx nuha Te PexujcKMx TPOLUKOBa 0Of
7,64% 1 6,64% pecnekTMBHO. Y mocMaTpaHOM nepuogay,
TPOLUKOBU NpeB03a Cy 3abubexmnu gasbhbiy nag unjeHa
Ha roguiitbem HBOY Of 8%, anu 1 KBapTalHU pacT Of
3,5%, HakoH TpW KBapTana CYKLECMBHOI CMatberba.
fopuwmK Nag umjeHa npeso3ay centembpy 2023. rognHe
je nsHocro 4,2% (MpadukoH 2.8). OcHoBHA UHPNaUMja
je Kpajem Tpeher KBapTana pocerna BpujeaHOCT Of
59% wTo je 3a 1,5 nn Buwe of ocHoBHe MHNauuje
30He eBpa, anu 1 0,5 NN HWXKe Y OAHOCY Ha CToMy pacTta
N3 NpPeTXOAHOr KBapTana. V3y3eTHO BUCOKe roaullbe
cTone pacta uujeHa y tpehem kBaptany 2023. roguHe
3aburbexkeHe Cy 3a KaTeropujy octanuMx NpousBofa u
ycnyra (9,4%), Kateropujy HamjelwwTaja (8,5%) Te ycnyre
pectopaHa n xoTena (7,3%). PacT 3a oBe KaTeropuje y
nocmaTtpaHoM nepuogy je ABOCTPYKO BULIN Of CTone
pacTa NpocjeyHnx NoTpoLwayknx yujeHa (MpadukoH 2.3).
Cmamere TproerHe pobama Te CMarbere HeTO 13Bo3a
caMo cy Hekun ofy GakTopa Koju yKasyjy Ha M3paxeHuje
NPUCYCTBO  LjEHOBHMX NpuUTWCaKa Yy KaTeropuju
YCIYXHUX AjenaTHOCTN.
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lpadukoH 2.8: loaniume npomjeHe LnjeHa y BocHu 1 Xepuerosuxu un
30HU eBpa, Kpaj KBapTana
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HanomeHa: O6pauyH OcCHOBHe WHdnauuvje npema

meTtogonorunjyu EYPOCTAT-a y ogHOCy Ha mMeTofonorujy
LBBrnX u3y3uma pgopatHo ofjerbak ankoxonHux nuha
W AyBaHa Te Yy CKMOMy eHepreHata u3y3nMma uujeHe
enekTpuyHe eHepruje. Kako cy pgomahe umjeHe 3a
OBe opjerbke GpopmMmMpaHe afMUHUCTPATMBHO, Te Kako
HMCY TONMKO 3aBWCHE O er3oreHVM LujeHama, obpauyH
nomahe ocHoBHe nHdNauumje ce pasnukyje No HaBegeHoOM
OCHOBY, LITO je BeOMa YecTa npakca y nojefuHn4aHnm
LeHTpanH1M 6aHKaMa Koje MeTOAONornjy Kpeupajy Ha
OCHOBY €KOHOMCKMX CneLmduIHoOCTM 3eMbe.

Hajsehn pgonpuHOC pacTy uujeHa 3abubexeH je 3a
ofjerbak xpaHe u 6e3ankoxonHux nuha Te opjerbak
oCTanux TpowkoBa (gonpuHoc op 2,13% wn 1,8%
pecneKkTUBHO). 3a KaTeropujy xpaHe 1 6e3anKoXONHUX
nuha Kpajem Tpeher kBapTana 2023. rognHe 3abubeXkeHa
je HajHWKa cTona pacTa umjeHa of 4YeTBPTOr KBapTana
2021. roguHe. Kpajem centembpa 2023. rognHe cTona
pacTa 3a 0Baj ofje/bak MOTPOLIAUYKe Kopre buna je Huxa
3a 19,9 NNy ogHOCY Ha UCTK Mjecel, NpeTXo4He roguHe.

3a opjerbak npeeo3a u ogjehe cy 3abusbexeHu
AednatopHn obpacuy y KpeTawy UnjeHa (4,3 1 7,3%) na
je n gonpriHOC OBKMX KaTeropuja noTpoLLayke Kopre 61o
HeraTMBaH.

NHpekc npownsBohaukmx uujeHa je y centembpy 2023.
roguHe no npsu nyT of 2021. roavHe 3abubexuno
HeraTusHy ctony pacTa (1,7%). JpactuyaH nag nHgekca
npown3sBohaukmxumjeHaKpajemTpeherKBapTanayogHocy
Ha MUCTWN Mmjecel NpeTXodHe rognuHe U3HocCKo je 24,2 nn,
LITO NpefcTaB/ba Hajsehy roauiuby CTONy CMakerba of
2020. roguHe. LnjeHe Ha gomahem 1 cTpaHOM TPXULWITY
nmane cy CJIMYHY AMHAMUKY, MaKo Cy of noueTtka 2021.
roguHe nma go gpyror kBaptana 2023. rognHe gomahe
umjeHe pacne cropujum Temrnom. Y Tpehem KBapTany
2023. roauMHe eBWAEHTHO je YycrnopaBakbe pacTa
npowv3Bohaukux urjeHa Ha fomahem TpxuTy (MpadrkoH
2.5). Hajsuwa ctona pacta npowussohaukmx uujeHa
Ha gomahem TpXWWTY je 3aburbekeHa 3a AjenaTtHOCT
Baherwa pyna U KameHa (4,9%) OOK je y Ajenatoctu
npepahuBauke uHAYyCTpuje 3abusbexkeH nag UujeHa
(1,7%). LinjeHe Ha Hegomahem TPXUMLLTY Cy 3abuibexune
HeraTMBaH TPEHA W CTajHe HeraTMBHe CTOMe Of jyHa
2023. roguHe. Kpajem Tpeher keaptana 2023. roguHe
HajBehe cmarberbe LivjeHa je 3abubeXkeHo 3a AjenaTtHoCT
,[1poun3BoaHa, CHabamjeBara eNeKTPUUYHOM eHeprjom,
racom, napom u knumatmsaumja“ (31,6%).

[paduKoH 2.9: lonprHOCU roguLLkbUM CTOMama npomjeHe
NOTPOLLAYKHMX LiMjeHa Ha Kpajy KBapTana
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[padukoH 2.10: foanLukbe MPoMjeHe y MPou3BohHayuKM LujeHama, Ha
Kpajy KBapTana
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2.4 IInaTe M 3aIIOCJIEHOCT

Mpema agmMnHUCTpPaTUBHUM un3BOopuUMa, y buX je Ha
Kpajy Tpeher kBapTtana 6uno pernctpoBaHo 346.848
He3anocneHnx ocoba, WTO NpeAcTaB/ba CMakbeHe 0f
2,7% y opHOCy Ha npetxofHy roguHy (fpadukoH 2.8).
YnpKoC CKPOMHOM OOVIMYy €KOHOMCKE aKTMBHOCTM, Kao
N nagy WHBYCTPUjCcKe MpPOU3BOAHE, HacTaB/beHa Cy
NO3NTUBHA KpPeTaha Ha TPXMLITY paja.

lpaduKkoH 2.11: Bpoj He3anocneHVX LA U FOANLLEE MPOMjEHe
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WN3Bop: BXAC, AreHuuja 3a paa v 3anowsbasakbe buX

Y T1pehem kBaptany 2023. rogvHe HacTaB/beH je
HOMWHANHM PacT HeTO MnaTa, Tako fa Cy npocjeyHe
nnate y tpehem kBapTany usHocune 1268,8 KM, wro
npeacTaB/ba roguwkn pact of 10,9% (MpadukoH
2.10). Ynopeo C HOMUHANHM PacTOM, HaCTaBIbeH je 1
TpeHA pacTa peanHux nfaTta 3ano4veT noyetkom 2023.
roguHe 1© MoOCTeNeHVM MonywTabem WHOGNATOPHUX
npuTUCaka Ha HOMWHANHe 3apafe, Koje cy y Tpehem
KBapTany 3abubexune peanHu pact of 6,6%, wro
je 3a 1,1 nn marwe y OQHOCY Ha pacT M3 NPETXOZHOr
KBapTana. HommHanHM pacT nnata 3abWbexeH je y
CBUM [jenaTHOCTNMA, C TUM LUTO je Ha roguLLHem HUBOY
Haju3pakeHmnj 6ro y fjenaTHOCTMMa rpaheBMHapcTBa
(13,8%), pynapctBa (13,2%), npeBo3a U CKnaguwTera
(12,6%) n nHdopmaumja n KomyHuKaumja (12,5%).

NcTtoBpemeHo, Ha Kpajy Tpeher keaptana y buX je
6uno 3anocneHo 850.523 nuua, WTo je 3a 4.394 Buwe y
O[HOCY Ha WCTK KBapTan npetxoaHe roanHe (MpadukoH
2.9). MocmatpaHo no AjenaTHOCTVMMa, Hajsehu rogukbu
pacT 6poja 3anocnieHVX Ha Kpajy Tpeher kBapTana
3a0WbEXEH je Y fjenaTHOCTUMa jaBHOr cekTopa (2.106),
TProBuHe Ha BennKo 1 Mano (1.836), xoTena n pectopaHa
(1.218) n nndopmauuja n komyHrkauumja (1.198). C gpyre
cTpaHe, Hajsehy nag 6poja 3anocsieHnx 3aburbexeH je y
[jenatHocTu npepahurBauke nHaycTpuje (2.744).

lpadukoH 2.13: loguLltbe MPoMjeHe NPOCjeUHrX KBapTaJHMX MiiaTa
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W3eop: BXAC

paduKkoH 2.12: foaniukbe NpomjeHe 6poja 3anoceHNX No
fjenaTHocTuma
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3. ®MUHAHCHUJCKH CEKTOP

Y Tpehem kBapTany 2023. rofvHe 3abuibexeH je
KBapTaJlHW pacT [AEBM3HMX pe3epBu, anu je cTarbe
[EBM3HMX pe3epBU Ha Kpajy centembpa v Jarbe HuKe
Of, NPOCjeyHor cTara 3a 2022. roguHy. Y nocmatpaHom
nepuogy je eBUAEHTUPAHO W HenpekngHoO MjeceyHo
nosehare KOMMOHEHTV HOBYaHE Mace y LUMpem CMUCTY.
OBakBa MOHeTapHa KpeTawa Cy AMpPeKTHa nocsbepuua
noeehara npeHocMBMx geno3mTa y gomahoj BanyTu, anu
N pacTa KBa3MHOBLA, ycben nosehama nNpeHocmBuX U
oCTanux genosuTta y cTpaHoj BanyTu. Y tpehem kBaptany
2023. rofguHe je OCUM pacTa npocjeyHe obaBe3He
pe3epBe 3abWbEXEH U PacT BULLIKA M3HAA ObaBe3He
pesepse.

Y nocmatpaHom nepuofy je 3abuibexxeH 3HauajHuju
KpeaWTHW pacT, a CTatbe feno3uTa y 6aHkama je Ha
CBOM NCTOPWNjCKOM MaKCcMymy. HakoH BuLLeKBapTanHor
naga, ctare CTpaHe nacvee y M3BjeluTajHOM nepuogy
je Hen3smjerbeHO, [OK je Yy WCTO Bpujeme 3aburbexkeH
pacT cTpaHe akTuBe OaHaka. Y M3BjelwTajHOM nepuay
Haju3pakeHnju je pacT KamaTHUX CTONa Ha fenosuTte
CTAHOBHMLLTBA, @ NOTOM Ha Aenosute HepUHaHCKjCKMNX
npenyseha. WcTtoBpemeHo, KamaTHe cTome  Ha
HOBYroBOpeHe KpeauTe CTaHOBHULITBA HWUCY mopacre,
[OK je pacT KaMmaTHUX CToMa Ha KpeamTe HedUHAHCKCKNM
npeny3ehrma 6vo Bpno 6nar. Tpaxta 3a emucujama
jaBHor pgyra Peny6nuke Cprncke je cmatbeHa, a NPUHOCK
0o pocnvjeha Ha neToroguwre OOBe3HMLE Cy Ha
NPUOGNKHO NCTOM HMBOY Kao Y NPEeTXOLHOM KBapTay,
poky ®epepaumjn bocHe 1 XepLerosrHe y n3sjelutajHom
nepuogy oBv NPUHOCK Naaajy.

3.1 [JleBu3He pe3epBe M MOHeTapHa
KpeTama

Tokom cBa Tpu mjeceua Tpeher kBaptana 2023. rognHe
LEBU3HE pe3epBe Cy Oubexune CTanHW pacT, anv cy
Ha roAvWHEeM HUBOY M Jajbe 3HATHO HMXe y OfHOCY
Ha MPOCjeyHo CTakbe M3 cenTembpa NMpeTxofHe roguHe
(cmarberbe 3a 602,7 munnoHa KM). KBapTanHu pacTt HeTo
LEBU3HUX pe3epBu Kpajem Tpeher KBapTtana M3HOCKMO
je 598,4 munnoHa KM Te cy feBuM3He pe3epBe Kpajem
centembpa pocerne BpujegHocT og 15,9 munujapagn KM
(MpadukoH 3.1).
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lpadukoH 3.1: leBusHe pesepse LIBBuX

17,0 109,0%

108,0%

107,0%

106,0%

105,0%

| 104,0%

103,0%

102,0%

101,0%

100,0%

99,0%

Q1 Q2 Q3 Q4/Q1 Q2 Q3 04‘01 Q2 Q3 Q4‘Q1 Q2 Q3
2020. ‘ 2021. ‘ 2022. ‘ 2023.

I [iesvi3ne pesepee, cTate
Ha Kpajy mjecelia (n.c.)

= oKpMBEHOCT MOHeTapHe
nacviee AeBU3HIM pe3epBama

W3Bop: LIBBuX

Y nocmatpaHoM nepuofy je ocTBapeH No3nTMBaH Cango
Kyrnonpopaje ¢ KomepuujasHUM 6aHKama 1 MHTEPHUM
JenoHeHTMa y u3Hocy 493,4 munnoHa KM, ¢ tum
fa je y centembpy 2023. rofviHe OCTBAPEH HajHUIXU
no3unTtMBaH cango y Tekyhoj roguHu. Vimajyhn y sugy
YntbeHNUY [a je KyMynaTMBHW Canfo Kynonpopgaje ¢
KomepumjanHuM 6aHKama 1 WHTEPHUM [AernoHeHTUMaA
3@ MNpBUX AeBeT Mjeceun roaunHe HeratuBaH (4259
MmunnoHa KM), neBusHe pesepBe Cy M Jajbe 3HauyajHo
HWKe Ha roguiitbem HBoy. CamMo Ha OTnnaTy CrosbHOT
gyra y Tpehem kBaptany 2023. rognHe ce OBHOCWIIO
352,7 munnoHa KM, a no3utuBaH AOMNPUHOC yCnjeluHe
TYpPUCTUYKe Ce30He Huje 6o JocTaTaH fa HeyTpanuiie
HeraTvBaH yTuULaj pacTa CMNOfbHOTProBMHCKOT fedurymTa.

Nako je cTare [eBU3HUX pe3epBU HenpekngHo
ocuunupano Tokom 2023. roanHe, Ha roguikbem HUBOY,
Kpajem Tpeher kBapTtana 2023. roguHe 3abUrbeXXeHo
je n HoMuHanHO Behe cMamere MOHeTapHe nacuse,
wrto je, um3mehy ocranor, ytuuano Ha nosehare
KoedpuumjeHTa nokprha MoHeTapHe MacvBe AEBU3HUM
pe3sepBama. KoeduumjeHT nokpuha je y centembpy
2023. roguHe nsHocno 104,7%. Y cTpyKTypy MOHeTapHe
macMBe HajBuLIN Maj je 3abuibexeH 3a KaTteropujy
Jenosmta KomepuujanHux 6aHaka Kop MOHeTapHMX
Bnactu (551,7 munuoHa KM). Y cknagly c KpeTamwuma
MOHeTapHe nacmse 1 eBN3HUX pe3epBM Y MocMaTpaHOM
nepviofy, KoeduumjeHT nokpuha je 3abumwexno pact y
nocmaTpaHoOM Nneproay.

Y noc/befikba ABa KBapTana 3abubexeH je KBapTanHu
pacT roTOBMHE W3BaH MOHETapHMX BNacTu ycben
CHa)KHOI pacTa noTpaxre 3a rotoBuHom. OBa CTaBKa
y CTPYKTYpU pe3epBHOr HOBLA je 3abubexuna u pact
Ha roAuWHEM HMBOY, AOK Cy Aeno3nTh GaHaka Kopn
MOHETapHUX BacT¥ M MNPEHOCMBU [ENO3UTU [PYrux
JoMahyx ceKTopa Ha roAuLH0j PasvHK 3HAYajHO HIXKN
(551,7 munnoHa KM n 213,1 mununoH KM pecnekTnBHO),
na je NoC/beAnyHO 3abUIbEXKEHO CMarbEHE PEe3epPBHOT
HoBUa 3a 3,5%. Ha HUBOy KBapTana, pe3epBHU HOBaL, je
3aburbexkno pacT 3a 407,0 munroHa KM (TpadpukoH 3.2).
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paduKkoH 3.2: KBapTanHe npomjeHe y KOMMOHeHTamMa pe3epBHOT
HoBLa
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Pe3epBHu HoBal|

W3sop: LIBBuX

CTpyKTypa pHeno3uTa Kpajem Tpeher kBaprtana 2023.
yKasyje Ha 3HauajHo yuelwhe geno3uta y gomahoj BanyTtu
(npeko 60%) Koju Cy 3abuIbeXnnr KBapTanHy U roguLLHbN
pacT og 3,2% un 6,7% pecnekTMBHO. HacTaB/beH je TpeHa
pacTa KpaTKOpOuHMX fAeno3uTa y fAomahoj m cTpaHoj
BaNyTW, anu je 3abnrbex<eH 1 KBapTanHW pacT ByropoYHUX
Zeno3uTtay gomahoj n ctpaHoj Banytu (1,4%).

Y cKknagy € MOHeTPaHUM KpeTatbvMa N MOHETapHMU
MYNTUMANKATOPU Cy 3abubeXxkunu 3HavajaH pact y
npeux geseT mjeceuyn 2023. rognHe, a y noc/befra ABa
KBapTana ybp3aHu pacT y OfHOCY Ha pacT pe3epBHOr
HoBua (MpadukoH 3.4).lNocmaTpaHo Ha roAuLLIHbEM HUBOY,
MOHeTapHu arperatm M1 n M2 cy y centembpy 2023.
roguHe 3abubexxmnu pact og 9,1% un 7,4% pecnekTBHO
Te Jocernn MmakcMmasiHe BpujegHOCTM of noveTka 2020.
roguHe (MpadukoH 3.3).

Tokom Tpeher KBapTana 3abu/bexeHO je CTanHoO
MjeceyHo noBeharbe CBUX KOMMOHEHTW HOBYaHe mace
y wmpem CMUCIAY WWTO je AOBeno A0 KBapTaJHOr pacTa
3a 1,07 munnjapgn KM. 3HauajaH pacT HOBYaHe mace
OCTBApeH je Ha rofuvlimbeM HUBOY, Y OOHOCY Ha Kpaj
Tpeher kBapTtana 2022. roguHe (2,41 munujapga KM).
OBakBa MOHeTapHa KpeTaka AMPeKTHa Cy Noc/beamnLa
noseharwa npeHocnBuX fenosnTta y Aomahoj BanyTw,
Koju cy 3aburbexxunu KeapTtanHu pacT og 706,1 MunmoH
KM. Ocum pacTa arperata M1, moHeTapHu arperat QM je
ycrbe, pacta NpeHOCMBIMX Aeno3nTa Takohe 3aburbexno
KBapTanHW pacT y u3Hocy of 223,7 munuoHa KM. Y
CTPYKTYpU KBa3suWHOBLA, Koju obyxBaTa W [eno3uTte
y CTpaHOj BanyTW, Haj3HayajHUjU KBapTanHW pacT
3aburbeXxxnnu cy ynpaBo NpeHoCBY eno3nTn 1 ocTanu
[eno3nTn y CTpaHoj BanyTu, y nsHocy og 121,8 munnoHa
KM 1 51,9 KM pecnektuHo (MpadpukoH 3.3). MoHeTapHu
arperatn M1 n M2 cy pacnun 6poM AUHAMVKOM TOKOM
2023. rognHe, a Kpajem Tpeher KBapTana cy Aocernu
CBOje NCTOPWjCKN HajBULLE BPUje[HOCTH.

lpadukoH 3.4: MoHeTapHa MynTunvKaLmja
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W3eop: LIBBuX

[padukoH 3.3: NpomjeHe MOHeTapHMX arperaTa, Kpaj KBapTana

1,00
0,80
0,60
0,40

0,20

y Mmunujapaama KM

0,00

-0,20

Q1 Q2 Q3 Q4‘Q1 Q2 @3 Q4‘Q1 Q2 Q3 Q4‘Q‘\ Q2 @3

2020, 2021, ‘ 2022, ‘ 2023,
@ . oV M2

W3sop: LIBBnX

TpeHp pacTa HeTO CTpaHe aKTuMBe KOoju je 3anoyeo
y Apyrom kBaptany 2023. roguvHe HacTaB/beH je 1 y
Tpehem KBapTany, [OK je cTpaHa macvBa 3aburbexkuna
He3HaTHO noBeharbe. 3a pa3nuKy of Apyror KBapTana
2023. ropuHe, nocMatpaHO MO KOHTpacTaBKama, Yy
Tpehem KBapTany, KBapTajHe NpomjeHe HOBYaHe Mace
y wmpeM CMUCAY Y 3HayajHOj Mjepu Cy nocsbefuua
pacTa HeTo cTpaHe akTuBe (756,84 munnoHa KM), koja
je 3abubexnna Hajsehn pact op Tpeher kBapTana 2022.
roguHe. Pact fomahe akTvBe y nocmatpaHoOM nepuiogy
610 je 3HaTHO HMXKM Of pacTa cTpaHe akTuBe (MpadurKoH
3.5). Haj3HauajHMje KOMMOHEHTe KBapTasHOr pacTa HeTO
fomahe aKkTvBe Cy KBapTajlHU pacT MoOTpakmBaka Of
reHepasnHe Bnaje Te NOTpa)xvBarba 0f ocTanunx gomahumx
cekTopa.
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[padukoH 3.5: KBapTtanHe npomjeHe M2 1 NpoTyCcTaBKM HOBYaHE Mace
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IpadukoH 3.6: Crarbe pauyHa pesepsu Ko LIBBuX n umnnuuntHa
ctona OP
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W3sop: LIBBuX

3.2 O6aBe3Ha pe3epBa

OcHoBuLa 3a obpauyH o6aBe3He pe3sepBe je
3abubexuna BuLlemMjeceyHu, CTanHn pacT y nocbeHa
ABa KBapTana 2023. roguHe. Kpajem Tpeher kBapTana,
npocjeyHa oOcCHoOBMLA 3a 0b6pauyH obaBe3He peseBe
fJocerna je HajBuwy BpujegHOCT of noyetka 2022.
roguHe (32,4 munnjapge KM) Te KBapTanHu pacT 3a 698,8
munvoHa KM. Y tpehem kBapTtany 2023. roguHe je ocum
pacTa npocjeyHe obaBe3He pe3epBe 3abubeXeH 1 pacTt
BUMILKA M3HaJ obaBe3He pe3epBe. YKyNnHa OCHOBMLA 3a
0b6pauyH obaBe3He pesepBe je, y OfHOCY Ha UCTU Nepuog,
npowne roguHe, 3abubexunna pact 3a 1,7 munujapgm
KM wnnn 5,4%, npy uemy je pact ocHoBuue y gomahoj
BanyTn nsHocuo 1,4 munujapge KM opgHocHo 7,9%, a
pacT ocHoBuue y KM ¢ BanyTHOM Knay3ysnioM 1 OCHOBULIE
y ocTanum Banytama 256,1 munmoH KM, ogHocHo 6nn3y
2%. BanyTHa CTpyKTypa OCHOBNLE yKa3yje Ha 3HayajHO
yyewhe ocHoBuue y pomahoj Banytn (npeko 58%), a
yuewhe ocHoBuue y KM y ykynHoj ocHoBuuwm nosehaHo
3a OKO 2% Yy OfHOCY Ha MpeTxogHux KBapTan. PouHa
CTPYKTYpa OCHoBHuUe 3a obpauyH obaBe3He pesepse
yKasyje Ha 1 parbe 3HayajHo ydyewhe KpaTKopouHe
OCHoBMLE.

MNMocmaTpaHo Ha ropvmbem HUBOY, Kpajem centembpa
2023. roguHe, 3abwbekeHa je HeraTMBHA AWHaAMUKA
KpeTama NPOCjeyHor canfa Ha pauyHy pe3epsu, ycibeq
CMatrberba NPOCjeyHor BULLKA 13HaA obaBe3He pesepse
Ha rogvwmweM HUBOY (cMamere 3a 852,34 munmoHa
KM). Mehytum, umajyhun y Bugy nosutrBHe KBapTasiHe
npomjeHe y KpeTatby BULLKa N3Haj 0baBe3He pe3epse, Te
npocjeyHor canfa Ha padyHuma pesepsu LIBbuX, kpajem
Tpeher kBapTana 2023. roguHe 3aburbexeH je pacT
UMNANLKTHe cTone obaBe3He pe3epse Koja je M3Hocuna
19,5% (fpadurkoH 3.6). Y nctom nepuiopy je 3abubexeH
je n pacT cTpaHe aKkTVBe KOMepUuWjanHmx 6baHaka 3a 758,7
mMunnoHa KM (getarsHuje y nornasby 3.3.3).
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Cmamere NpocjeyHor BulLKa U3Ha obaBe3He pesepBe
Koje je 3anoueTo y uyeTBpTOM KBapTany 2022. rogunHe
3aycTaB/beHO je y Tpehem kBapTtany 2023. roguHe.
3abusbexeHo je TpoMjeceyHo CTanHo noeeharbe BULLKA,
LITO je goBeno BuMlWakK 6nr3y npocjeka 3 2022. rognHe
(kapa cy 3aburbexeHe meroee Hajgehe BpujegHOCTH).
MocmaTpaHO Ha KBapTaJIHOM HKBOY, YKYMHO yuewhe
BULLKa U3Hag obaBe3He pesepBe Y YKYMHUM ApXKamrMa
kog LIBBX y Tpehem kBapTany 2023. rogvHe je nopacno
y OfHOCY Ha npeTxofHu KBapTan. OBo yuyewhe Ha Kpajy
Tpeher KBapTana n3Hocu 48,6% Te je Behe y ogHocy Ha
NpeTXo4HW KBapTar, a NPMMjeTHO je Aa ce CTarbe BULIKA
Oornopas/ba HAKOH BYLLEMjeCeYHOr HeraTUBHOr TpeHAa
(MpadumkoH 3.7).

lpaduikoH 3.7: KBapTanHe npomjeHe BrLIKa U3Hag obaBesHe pesepse
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W3Bop: LIBBuX

LBbuX wn pame cBojum opnykama o yTBphuBarby
N oppxaBarkby o0baBe3HVX pe3epBuM U yTBphHUBakbY
HakHage Ha M3HOC pe3epBu MMa 3a LUWb CTUMYNMCarbe
Aparba ob6aBe3He pesepse y goMahoj BanyTv BanyTHUM
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ondepeHUMparbeM HakHage Ha obaBe3Hy pesepsy. C TUM
y Be3u, LIBBX je poHujena Opnyky o noseharby HakHaaa Ha
ob6aBe3Hy pe3epBy Koje nnaha komepumjanHum 6aHKama,
uubem ycknahusatrba ¢ nonmTMkom EBponcke LeHTpanHe
6aHke (ELIB). Opnyka je poHeceHa y TOKy Apyror KBapTana,
a y npumjeHn je of noueTka Tpeher KBaprtana, Tj. og 1.
7. 2023. roguHe. OBom opniykom LIBBX ce Ha cpeacTtBa
obaBe3He pe3epBe MO OCHOBY OCHOBULE Yy Aomahoj
Banyt™ KM ucnnahyje komepuujanHium 6aHkama HakHagda
no cronu of 50 6a3Hux noeHa (0,50%), Ha cpeacTBa
obaBe3He pe3epBe MO OCHOBY OCHOBULE Y CTPaHUM
BaslyTama 1 y fomahoj BanyTu C BanyTHOM Knay3ysiom -
ncnnahyje HakHaga no ctonu of 30 6a3HKx noeHa (0,30%).
Ha cpepctBa n3Hap obaBe3He pe3epBe, HakHafa ce He
obpauyHaBa (Tabena 3.1). 'y HapegHom nepuogy moryhe
je oueKkMBaTU VIHTEH3MBHWjY XapMOHM3auWjy NONUTUKE
HakHafa y LIbbuX; a y cknapy ¢ KpeTarbrma y OKpy»Kerby 1
KpeTarrMa Ha JomaheMm TPXKNLLTY.

Ta6ena 3.1 XpoHonoruja usmjete crone HakHapa LIBbX Ha cpepcTBa OP

(Tone HakHape Ha cpepcTBa OP v BULaK
u3Hap OP
Opnyka loguHa
YnpaHor " Mjecey Haknaga | HakwapaHa Hakwagawa | CTonaOP
Bijeha npumjene HaBuWak | cpenctBa OP pencTsa 0P
(pefcTaBa |y oCTanum
y kM
u3Hap OP Banytama
28.02.2019. maj-19 -0,40% 10,00%
28.02.2019. cen-19 -0,50% 10,00%
01.04.2021. jyn-21 -0,50% -0,60% 0,00% 10,00%
27.10.2021. jaH-22 -0,75% -0,60% 0,00% 10,00%
29.07.2022. cen-22 -0,25% -0,10% 0,00% 10,00%
28.11.2022. jaH-23 0,00% 0,10% 0,25% 10,00%
31.05.2022. jyn-23 0,00% 0,30% 0,50% 10,00%
13Bop: LIBBX

Hanomena: Op 1. 4.2021. yBeneHa je audepeHumpana ctona HakHaze Ha cpectaa OP no
BanyTaMma, a ucta je y npumjeHn oa jyHa 2021. roauxe.

3.3 AKTMBHOCTHU KOMEPILIMjaTHUX
6aHaka

Crona KpedWTHOr pacta ce y WK3BjeluTajHOM nepuogy
npuonmxnna  NPeTnaHAEMUjCKAM  BPUjeAHOCTUMA,
anu je oHa jow yBMjeK MCMOANPOCjeyHa y nopehemy
C TpeHgom. [leno3mTu cy HacTaBUIM Aa pacTy, a joL
yBUjeK BMCOKa MHONaumja ymaryje pacT peanHux
denosuta. CTarbe CTpaHe MacuBe HUje NMPOMUjeHeHO,
a CTpaHa akTMBa M pJarbe pacte. KamaTHe ctone Ha
HOBOYrOBOpEHe Aeno3uTte Cy y NopacTy Ha KBapTaJIHOM
HMBOY, a KamaTHe CTOoMNe Ha HOBOYrOBOPeHe KpeaunTe cy
WM Heun3mujerbeHe (CTaHOBHULITBO), UM camo 6naro
nosehaHe (HepurHaHcujcka npeny3eha).

3.3.1 Kpegutn

OcTBapeHa cTona roguliker KpeguTHor pacta og 5,5%
HajBMLWa je y 3adre YeTupu rogvHe 1 BpNo je 6nusy
npeTnaHaemnjckor KpegutHor pacta. MebyTtum, npema

nokasatesbiMma GUHaAHCKJCKOT LUKyca KpeauTHU pacT
je n pame 3HauajHO umcnop npocjeka’. OUHaHCKjCKN
LMKIYC je TOKOM unjene 2022. roguHe 610 y HeraTMBHOj
30HU, a y npsom nonayroanwTy 2023. rogmHe ofactyname
of TpeHAHe BpujefHOCTM je Gnaro cmarbeHo. Y apyrom
KBapTany Ha KOMMO3WUTHU WHAWKATOP GUHaHCKjcKor
LiMKNyca HeraTMBHO Cy yTULanM pacnoH KamaTHUX CToMa,
6ep3aHCcKn nHAeKcn Te BeNHa yKIbyUYeHNX NHAMKaTopa
Kpegutupama. o3utuBaH [OMPUHOC UHAHCUjCKOM
LMKNYyCy, WTO YTMYe Ha HEeroB MOCTeneHy oropasak,
Jajy UHANKATOPW C TPXKMLWTa Pafa U HEKPETHMHA, a Of
dUHaHCKjcKnx Baprjabnn HeKBanuTeTHU KpeauTn, HEeTO
KaMaTHW Npuxof M CTPaHO 3agyxuBame. Ha KpeanTtHy
AVHAMVKY Mcrnog npocjeka ykasyje n KpeauTHU pacT y
OfHOCY Ha roauHy youm m3bujarba naHpemuje Brpyca
KopoHa (12/2019) op cBera 11%, a Kojem Cy HajBuLle
JOMNpUHWjenn KpeauTn CTaHOBHWUWTBY. KBapTanHu
KpeauTHU pact 6aHaka of 1,4% Hajsehum gnjenom je
noc/beduua AjeNMMUYHOr MnooluTpaBakba KpeauTHUX
CTaHpapAa v ycnoBa 3a ogobpaBarbe KpeauTad. baHke cy
OAApYrorkeapTananpolunerogMHecrasHou3BsjelTaBane
Ja cy ce KpeAuTHW CTaHAAPAM NOOLWTPUAK, a TakBa Cy
6una n ouekrBarba 3a Tpehu KBapTas oBe rognHe, Koja cy
1 peanunsosaHa. MehyTm, NoOLWTO TpaxHa 3a KpeanTuma
Huje cMarbeHa (MpadukoH 3.8) KpeanUTHU pacT y oBOMe
CEKTOpY je MOHOBO NMPUONUKHO Ha HMBOY MPETXOAHOr
KBapTana (2%), ¢ TMM Jda Ccy Wnak Bule nopacau
MOTPOLIAYKN HEHaMjeHCKU KpeauTu Hero crtambeHu
KpeauTtn. Y poyHoj CTPYKTYpU KpeanTa CTaHOBHULLTBY 1
Jarbe NpeoBnafaBajy AyropoyHu Kpeamntu uvje yyewhey
Y YKYNHUM KPeAUTMMA HUje MujerbaHo y 3af X rOauHY
JaHa 1 Ha HMBOY je of oko 92%. Cmamyje ce yuewhe
HOBOOAOOPEHNX KpeauTa C BalyTHOM Knay3ysiom, na je
H1X0BO yyelwhe y U3BjeLlTajHOM Nepuogy AOCTUMNIO A0
cafa HajHXn HUBo of 41,3%°.

[padukoH 3.8: Tpaxtba 3a KpeanTMMa CTaHOBHMLUTBA
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W3eop: LIBBuX

AHKeTa O KpeAWTHOj aKTMBHOCTM 6GaHaka, V3sjewTaj 3a Tpehu ksaptan 2023.roguve. HanomeHna: Cse
BPUjEAHOCTI HETO MPOLIEHTa M3Haj Hyfe O3HauaBajy PacT TPaxre, a CBe BPUjEAHOCTU UCMOA Hyne naj
Tpaxe.

7 UbbuX, U3gjewumaj o puHaHcujckoj cmabunHocmu 3a 2021. 200UHy.

8 AHKema o KpeOumHoj akmugHocmu 6aHaka 3a Q3 2023. 200uHe,
LiBBuX.

9 00 jaHyapa 2019. 200uHe Kpedumu ¢ 0e8U3HOM KJ1ay3y/s0oM ce
Kaacugukyjy kao 0esusHU Kpedumu u HUX080 no4emHo yyewhe y
YKYNHUM Kpedumumad je 6uso 61%.
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Y nopeherby € NPOCjeUHVM roauLLbUM PacToM KpeawnTa
CTaHOBHULLTBY Y 30HM eBpa y of 0,8%'° y Q3 2023. roaviHe,
pact oBux Kpeguta y buX op 6,5% je n3y3eTHO BUCOK.
[NaBHM pa3no3n OBaKO BENIMKE Pa3fvKe y KpegUTHOM
pacTy je NpeBacXoAHO M3Y3eTHO PECTPUKTMBHA MOHETapHa
nonutMka y 3oHu eBpa. Cmarere CnpeMHOCTU 3a
npeysvMarbe pusMka M BULA nepuenuuja prsnKka, Te
orpaHuyerba Be3aHa 3a 6unaHc cTarba U pacT TPOLUKOBA
n3Bopa GprHaHCUpaHa, BOAUN Cy CTalIHOM MOOLUTPaBakby
KpeOuTHMX CTaHAapAa Ha TPy Kpeauta npeaysehirma,
cBe o Apyror KBapTana,Kafiay npocjeKy Huje perncTpoBaHo
nooluTpaBare KpeauTHux cTaHpapga (MpadukoH 3.9).
MebyTum, y y Toky Tpeher KBapTana [oLNO je A0 HOBOTr
noowTpaBaka KpeauTHWX CTaHAapAa, MPBEHCTBEHO
ycsbeq NpomjeHe nepuenuuje pusmka U TPOLLKOBA 13BOpa
3a KpeguTe. 360r Tora, Kao 1 360r noropLuaBara Apyrux
OGUTHUX yCnoBa 3a ofobpaBakbe KpeawnTa, pacT Tpaxhe 3a
KpeauTuma y Tpehem KBapTany Huje JONPUHMO 3HavajHUjem
pacty oBux KpeauTta. KBapTanHOj NPOMjeHU YKYMHMX
KpeouTa HajBuLle Cy JOMPUHMjeNn CeKTop CTaHOBHMLUTA
(1.02 nn) n HedrHaHCKjckmx NpmBaTHUX Npegy3eha (0,4 nn).
KBapTanHe npomjeHe KpeamTa y oCTanmm CEKTOpUMa HUCY
3HavajHMje JonpuHujene nNpomMjeHama YKymnHUX KpeauTa.
Kpeout npuBaTHUM HedrHaHCHjckum  npeay3sehvma
Cy nopacnv 3a caMo 1% Ha KBapTajlHOM HUBOY, a CTakbe
Kpeouta HedUHaHCWjCKMM jaBHUM npepy3ehuma Huje
N3MjerbeHO y OIHOCY Ha MPETXOAHW KBapTaJl.

Ha kpajy Tpeher kBapTana cTame KpeguTa MPUBATHUM
HedurHaHcnjckum npegy3ehuma je 9,6 munujapgn KM, a
CTatbe KpeauTa jaBHUM HeduHaHcmjckum npegy3sehrma 595
munmoHa KM. PouHa cTpyKTypa Kpeamta HedrHaHCHjCKM
npepy3ehuma Huije M3MUjerbeHa y OfHOCY Ha MPETXOHU
KBapTan na v fiasbe y CTPYKTYypU KpeanTa HeprHaHCUjCKM
NpvBaTHUM W HePUMHAHCUJCKMM jaBHUM npeny3sehrma
npeoBafasajy AyropoyHu Kpeautn ¢ yyewhem og 61% m
73% pecnekTtrBHo (Q3 2023). HacTaBrbeH je TpeHA pacTa
Kpeauta y KM y yKymHUM KpeauTuma HeprHaHCUjCKM
npepy3ehuma 1 UXoBO yyewhe y YKynHUM KpeguTima
HeduHaHcnjckum npepy3ehrmva y Q1 2023. roguHe je
67,3%.

10 Tpxuwme Kpeduma cmaHo8HUWMBY y 08Uje 8esluKe eKOHOMUje 30He
espa, imanuju u linaruju, je y 3a0rux 200uHy 0aHa cmareeHo 3a 0,9%
u 1,6% pecnekmugHo. [00uWHa NpoMjeHa Kpeduma cmaHos8HUWMBY
y 8ehuHU Mareux ekoHomuja 30oHe eapa Xpeamcka (8%), EcmoHuja
(7%), Cnosauka (5%) u Cnoseruja (3,4%) je y npocjeKy Ha HU8OY OHe
y bocHu u XepyezosuHu.
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lpadukoH 3.9: KpenuTHy cTaHZapav 3a Kpegute U KpeauTHe NuHuje
HeduHaHcmjckum npepysehuma
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W3eop: LIBBuX

Hanomena: HeraTusHe BpujeaHOCTM HeTO MpoueHTa v ANdY3HOT MHAEKCa NpeAcTaB/bajy MoowTpaBatbe
KpeauTHUX CTaHAapAa, a No3uTuBHe ybnaxasatbe KpeauTHUX CTaHpapaa. AndysHu nHaekc 3a noHpepe
KopucTyn BpujegHocTn 1,0,5, 0,-0,5 1 -1 3aBMCHO Off NPOMjeHe Y KpeaNTHUM CTaHAapauMa.

3.3.2 [Hemo3uTu

TpeHa pact geno3uta 3amoyeT Yy ApPYroMm KsapTtany
npolsie roguHe HacTaB/beH je U Yy U3BjelTajHOM
nepuopy. HakoH wWecT y3acTonHUX KBapTana pacTa,
CTarbe YKyMnHux feno3uta 6aHaka (30,6 munujapan KM)
HajBuLLE je y cTopmjy 6aHKapckor cekTopa. Pactof 2,7%
(800 munnoHa KM) je Ha HMBOY NpoCjeyHor KBapTanHor
pacTa ocTBapeHor Tokom 2021. roguHe. PacTy genosnta
HajBvwe cy ponpuHujena HedUHaHCKjcKa npuBaTHa
npeny3eha, CTaHOBHUWTBO W Bfafle KaHTOHa, C
nojegnHavyHum gonpuHocom op 1,5%, 1% wn 0,8%
pecnekTnBHO (q/q-1). lMopep oBa Tpu ceKTopa, 3HayajHa
npomjeHa gecuna ce M Ha No3uvumju fenosmTa Bnaga
EHTUTETA, KOoju Cy cMarbeHM 3a 8,3%. Hbuxoso yyewhe y
YKYNHUM genosntuma je 5,4%, a oonpruHOC KBapTanHOM
pacTy YKynHWX AenosuTta y M3BjeluTajHOM nepuopy Of
2,7% je -0,5 nn. OBO je neTn y3acTonHW KBapTan naga
fJeno3nTa Bfage eHTUTeTa WM fellaBa ce Yy YCNoBMMaA
pekopAHe HannaTe nopesa Ha JoAaTy BpUjegHOCTH, anu
My nepmogy HajBULINX OTMAaTa CMO/bHOT jaBHOr Ayra.
Of jyHa npowne roguHe Aeno3nTh HepUHAHCKjCKMX
npvBaTHUX npepy3eha M cTaHOBHMIWTBa nosehaHu cy
3a 16% ogHocHO 9%. [MpomjeHa geno3mTa Mma N CBOjY
penaTvBHY AVMMEH3WjY 1 Be3y C NPUBPEAHMM KpeTamnma,
Koja ce fobuja ynopehurBarmem Aenosmnta C HOMUHaANHUM
bAMN-om (fpadukoH 11). Ha Kpajy Tpeher kBapTana
genosutn cy 70% BAMN (roagnHy AaHa paHuje YnHunm cy
65% b[lM-a), ann oBaj 04HOC je jow YBMjeK NCNOf HUBOA
13 2021. roguHe. HoMnHanHu roguilbKn pacT genosuta
je y Q3 2023. roagnHe 610 7%, peanHu pacT feno3uTa je
ymjepeHujn (2,7%), a npema CpefrHOpOYHOj NPOrHo3un
LIBbuX ouekyje ce HMXOB AasbtbM U HOMUHANHU 1
peanHu pacT.
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[padukoH 3.10: OgHoc feno3uta n HommHanHor bAlM-a
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W3Bop: LIBBnX

AHanm3a pouHe CTPYKType Aenosnta CTaHOBHMLLTBA
(TpadukoH 3.12) nokasyje fa Cy HUXOBOM pacTy Of
2,1%, KOju je CKOPO TPOCTPYKO Marbyi O pacTa AenosmnTa
HedbuHaHcWjcknx npepyseha, HajBuLLe JONPUHKjeNN, Kao
N yBUjeK, TPaHCaKLMOHM feno3nTun, c Tum da je y Q3 2023.
NPYMjeTHO YyCrnopaBahe HKXOBOr pacTa U nosehame
JonpuHoC pJeno3uta no Bubemwy U KPaTKOPOUHUX
neno3suta. M3y3eTHo je 6UTHO fa npBum NyT of centembpa
2021. roguiHe gyropoyHu Aeno3nT CTAaHOBHULLTBA HUCY
CMatbeHU, WTO Ce MOXKe JOBeCTW y Be3y C MOCTojaHuM
pacToM KaMaTHUX CTOMa y OBOM TPXKULIHOM CEremHTY.
KamaTtHe ctone Ha oBOMe Aujeny TpXKULWTa Aeno3uTa
nopacne cy 3a 120 6n of jyna npolune rognHe, a HUXOB
pacTy 3aara Tpu mjecelia je 45 6n (BuLLe BUAjeTV Ha OBY
Temy y NOTMnornas/by O KaMaTHUM CTOMama).

Buwerognwmwy nag fgenosmTta Y3pOKOBaH M3Nackom
nojeaHNx jaBHUX npefy3eha C TPXKWUWTA, HUXOBOM
npofajoM 1 pa3BojeM MNPUBATHOI CEKTopa CTalHoO je
CMamumBao yuewhe genosvTa y yKynHMM Aeno3vTima
OBOra CekTopa, Ao HuBoa of 22% y Q3 2023. roguHe.
Mocweare nyT [eno3nT HePUHAHCUJCKMX  jaBHUX
npeny3eha cy ocTBapunu ymjepeH pacT Ha npenasy
n3 2021. roguHy y 2022. rognHy, a of Taja AenosuTn
ceKkTopa HedUHaHCKjcKnx npegy3seha pacTy NCK/by4mMBO
360r ekcnaH3uje geno3mnta HepMHAHCUJCKMX NPUBATHUX
npeny3eha. OcTBapeHa KBapTajHa CTOMa pacta OBUX
fenosuta (5.3%) Beha je op npocjeuHe y 3afme Tpu
roguHe. OHa je, y3 KpeauUTHM pacT, UHANKATOP joLU YBUjeK
ouyBaHe NpuBpeaHe AMHAMUKe Y MPUBATHOM CEKTOpPY,
YyNpKOC CMakery NpuBpeaHor pacta y buX n weHom
OKpy»Kemy. Y CBa TpU KBapTasia OBe roguHe roauLlbu
pacT geno3uta HedrHAHCUjCKMX NpuBaTHUX nNpeay3eha
6uo je usHag 10%, mako cy MHONALMOHU NPUTUCLM
3HayajHO MarbM y nopehery C NPOLWIOM TFOAVHOM.
M3y3eTHO BMCOK pacT OBMX Aeno3unTa Huje nocsbeanua
6a3Hor edekTa, jep Cy M Yy NPeTXOAHMM rofvHama
[eno3nTu OBOra CekTopa paciv no AsoundpeHnm
cTonama.

[padukoH 3.11: [leno3nT CTaHOBHULLTBA MO POYHOCTY
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lpadukoH 3.12: lonpuHOC KBapTaaHOj CTOMKW pacTa Aeno3unTa
HedrHaHcHjcknx npegy3eha
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W3sop: LIBBuX

700%H—— ———— ==~ — === ===~

s0,0% T4 251 1

50,0%

40,0%

30,0%

20,0%

10,0%

0,0%

Q2
Q3
Q4
Q2
Q3

Q12017.
Q12022.
Q12023.

I Toatcakuvonn pasyHm I 1erosvv no subersy

I «patkopouny genosun [yropounu nenosuti
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Kao 1y npeTtxofHa fiBa KBapTana, y OBOME M3BjeLLTajHOM
nepvogy £eno3nTn HedUHAHCUJCKMX jaBHUX npeny3eha
Cy CMarbeHU, a Jeno3nTn HedUHAHCUJCKUX MPUBATHUX
npepy3seha cy HactaBunu pactm (MpadumkoH 3.13).

3.3.3 CTtpaHa akTMBa M CTpPaHa
InmacuBa KOMepLMjaJITHUX
6aHaka

HakoH BuMCOKOr cCMmarbera BpUjegHOCTM Yy MPBOM
KBapTtany roguHe of 16% n HacTtaBka naga y ApYyrom
KBapTany, y OBOMe W3BjelTajHOM Mepuofy Crarbe
CTpaHe nacumBe je 0CTaNo Ha HMBOY M3 jyHa 2023. rognHe
(MpadumkoH 3.14). Maga je y CTPYKTypu CTpaHe nacvee
6uUno npomjeHa, oHe HUCy Oure TakBOr MHTEH3WTeTa
fa 6u yTmuane Ha pPoyHOCT cTpaHe nmacuse. CTpaHOM
nacvBOM W fJarbe OOMUHMPAjy Aeno3uTy no Bubery
Hepe3MaeHaTa Koju unmHe 24% CTpaHe nacuBe W
Kpeautn HepesmpeHata ¢ yyewhem op 56%. MNocnuje
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HEeKONMKO KBapTana napa, 6rnaro je mopacno yueuwhe
OpOUEHNX [Eeno3nTa y CTPYKTYpy CTpaHe Mnacuse, LUTO
Y3 HEMpPOMMUjerbeHN M3HOC CTpaHe nacuee MMNAMLMpPa
[la cy MOXKAa [OCTUIHYTE rpaHuLe HeHor naga. Ako ce
npomjeHe CTpaHe MacvBe aHanM3upajy Ha rofulibem
HMBOY, jaCHO Ce youyaBa HenpeKkupaH TpPeHS HeHor
naga 3ano4yet y apyrom ksaptany 2020. roguHe Kapa
je cTpaHa nmacuBa 6una 2,5 munujapan KM. Cmatbere
cTpaHe nacue of 1,4 munujapge KM (mapt 2020-
centembap 2023) 3amnoyeTo y NpBOj rOANHW MaHAemuje
BMPYCa KOPOHA, a HaCTaB/beHO 1 MocCauvje Tora, gno je
npoueca CyncTuTyumje CTPaHMX 1M3Bopa GprHAHCMpaba
¢ pomahum wu3BopuMa QUHaHcUpaka. Of noveTKa
naHgemuje (3/2020) mM3mujerbeHa je poyHa CTPyKTypa
CTpaHe naccvBe. Ha pauyH cmarberba yuelnhe opoyeHmx
nenosuta nosehaHo je yuewhe genosuta no suberby,
Kao 1 penaTuBHU 3Havaj KpefuTa HepesnjeHaTa Koju je
cajia rnaBHU 06NMK Be3MBarba CpeficTaBa Hepe3uieHara
y 6x. 6aHKama.

aKumja) Koje cy 6une npegmer oBe perynatvee Cy
3agpxane yyewhe y CTpaHoOj akTVBY Koje Cy umarne n Tpu
Mjecela paHuje (22%), a y O[HOCY Ha 3afbI Mjecel youun
JOHoOLeHa ofslyke O OrpaHuMyery U3noXKeHoctn (mapT
2023), yuewhe xapTuja of BpUjenHOCTV HepesupeHaTa
y CTpaHOj aKTMBM je cmarbeHo. lNoseharmem Be3aHMx
CpeAcTaBa y CTPYKTypu CTpaHe akTuBe 6GaHKe HacTtoje
Ja ocTBape fofaTHe nNpuxoge, Npu Yemy ce He U3naxy
PY3VKY AeBU3HE HENMKBUOHOCTU 360r BUCOKOr yueluha
BanyTe W MPEHOCMBUX feno3uTa Kof HepesmpeHata y
CTpaHoj aktueK (25% y Q3 2023).

[ocTUrHy T HUBO HETO CTpaHe akTuee of 4,35 munnjapam
KM po capga je HajBuIM HMBO HETO CTPaHe aKTmee Yy
nctopmju 6x. HGaHKapckor cekTopa, a CTpaHa aKTuBa
je 3a ueTvpu nyTa BMWwa of CTpaHe nacuee. M3yseTHO
BMCOKa NIMKBUAHOCT OBOr Aujena 6aHKapcKor AeBW3HOr
nogbwnaHca ornefa ce y NoAaTtky Aa je yKymnHa cTpaHa
nacvea y wu3Hocy 1,4 munujapge KM y noTtnyHocTu
NMOKpUBEHA NINKBUAHVM AEBU3HUM CPELCTBMMA.

lpadukoH 3.13: CTpaHa nacrBa baHaka
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[padukoH 3.14: HeTo cTpaHa akTvBa 6aHakKa
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Y anpuny ose rogunHe perynatop (AreHuuja 3a 6aHKapcTBO
Peny6nuvke Cpncke wn  AreHumja 3a ©6aHKapcTBO
Mepepauyje bocHe n XepueroBuHe) je JOHNO OfYKY O
NPUBPEMEHM MjepaMa 3a OrpaHuueHe U3NI0MEeHOCTH,
KOjVM je M3110>keHOCT 6aHaKa Npema CTPaHUM LEEHTPANHIM
Bfafjama 1 LeHTpanHMm 6aHkama orpaHuyeHa Ha 100%
npusHaTor Kanutana 6aHke. Pagu npunarohaBarba 6aHaka
HOBOj perynatvBy, CTyrnatbe Ha CHary OBe ofjiyke y
Peny6nuum Cprickoj nomjepeHo je 3a kpaj Tpeher kBapTtana
2023.roaunHe, ook je y Oegepaumju bocHe n XepuerosmHe
OHa CTYnuNa Ha CHary HernocpefHO HakoH [OHOLIeHa,
nonosrHoMm anpuna 2023. roguHe. CTpaHa akTrBa baHaka
pacTe wecTu KBapTan y3actonHo (MpadukoH 3.15) n eHo
cTame of 5,8 munnjapam KM je po capa Hajuwe CTambe
Ha Kpajy jegHor kBapTtana''. Mehytum, y nopehety c
NPEeTXOAHNX HEKOMMKO KBapTasia pacT CTpaHe aKTuBe je
ycnopuo. Octanu [eno3nTy Kof HepesnaeHaTta nopacam
cy 3a 16,5% (q/g-1) v npUGAVXKAK Ce NMOMOBUHW CTPaHe
akTuBe. XapTuje of BpuwjedHOCTV HepesugeHaTta (ocm

11 Y jedoHom Oujeny ussjewmajHoz nepuoda (agzycm 2023) cmarbe
cmpare akmuae je 6usio u suwe, 5,9 munujapou KM. 00 mapma 2022.
200uHe 00 cenmembpa 2023. 200uHe cmpaHa akmuea je nogehaHa y
18 6aHaka.
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3.3.4 KamaTHe cTone

Y OpHOCY Ha NPEeTXOAHW KBapTaja, KamaTHe cTore Ha
HOBOYrOoBOpEeHe OpouYeHe [eno3nTe  CTaHOBHULUTBA
Ccy nopacnie 3a 46 6m, a pacT KamaTHMX CTora Ha
HOBOYrOBOpPEHE OpouYeHe fAeno3ute  HedUHAHCKCKUX
npepy3eha je 23 nn. Og jyna 2022. rognHe Kaga je ELIB
3anoyena C nogm3arbemM KamaTHMX CTOMa, KamaTHa cTomna
je Bumwa 3a 120 6mn, ogHocHo 90 6N Ha opoueHe aenosuTte
CTaHOBHULWITBA M HedrHaHcMjckmx npepyseha. Ha Kpajy
Q3 2023. roguHe 6aHKe Cy Ha HOBOpOYeHe AenosuTe
cTaHoBHULWTBa nnahane 3a 50 6n BYLLY KamaTHy cTony (2%)
Hero Ha opoueHe fenosuTe HeduHaHcKjckux npegy3eha
(TpaduKkoH 3.16). Y oba cektopa ce npumjehyje HacTaBak
3HaYajHOr roAULLIFLEr PACcT HOBOYTOBOPEHNX AENO03MTa, KOju
y cektopy HeduHaHcujckux npepyseha Tpaje Beh cegam
KBapTasa y3acTOMnHO, 0K je Y CEKTOPY CTaHOBHULUTBA OBaj
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pacT HewTo Kpahu (Y4eTnpun KBapTana)'2. PacT 6x. KamaTHMX
CTOMa Ha OpOYEHe Aeno3nTe CTAHOBHULLTBA 3a0CTaje 3a
FUXOBVIM PACTOM Yy 30HU €Bpa 1 NMPOCjeyHa KamaTHa CcTona
Ha OpoueHe Aeno3uTe CTAaHOBHULLITBA Y 30HM eBpa of 3% je
3a 100 6n BYwWwa Hero y buX.

padukoH 3.15: KamaTHe cTorne Ha HOBOYroBOpPEHe Aernosure
CTAHOBHULWTA U HedrHaHCKjcKmx npeay3eha
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CTaHOBHUWITBA TaHOBHUWTBA (4.C.)

W3Bop: LIBBnX

HanomeHa: O6yxsaheHn cy HOBOYrosopeHu 4enosuti ca pokom gocnujeha vcnop jeaHe roaute, of jesHe Ao
ABUje roanHe n U3Haa ABuje roanHe. TpaHCAKLUMOHM [en0o3nTi CTAHOBHULWITBA Ha Kpajy centembpa 2023.
rofuHe unHe 71% yKyrnHWX [1enosnTa CTaHOBHWIITBA, a yAMO TPAHCAKLUMOHMX AENOo3nTa HepuHaHCUjCKnX
npepyseha y ykynHum aenosntuma HepuHaHcmjckux npeayseha je 81%.

Y okT06pY je LiIbbrX 3anoyena c ny6nvkoBaremM nogartaka
O TpOWKoBUMa UHaAHCUpatba 6GaHaka (PedepeHTHa
CTONa NpocjevyHor NoHAEePUCaHOr TpoLKa GUHaHCKpPaka
6aHaka y buX - PCTO 3) kojy 6aHKe MOry KopuctuTu Kao
pedepeHTHY CTOMy 3a Be3MBarbe KamaTHMX CToma Ha
n3Bope QrHaHcMparba 1 Ha Kpeaute C MPOMjerBOM
KaMaTHOM CTOMOM YMjecTo BpujefHoCTu eypubopa. Ha
pok of 12 mjeceuun, Ha n3Bope GprHaHCUparba y eBpUMa,
PCTO 3 3a cBa ¢du3muka n npasHa nuua Beha je y bocHn
1 XepueroBuHM Hero y XpBaTcKoj, ann Ta pasnuka ce y
2023. roguHn cmamwuna (MpadumkoH 3.17). Ha kpajy Q3
2023. roaviHe oBa pedepeHTHa cTona y 6X. 1 XpBAaTCKOM
6aHKapckom cekTopy je 0,66% u 0,35% pecneKkTUBHO.

Y ycnoBuma KpeauTHOr pacTa WCMof Mnpocjeka w
noolwTpaBara KpeauTHUX CTaHjapAa, anvM U pacTa
KaMaTHMX CTOMa Ha HOBOYrOBOpPEHe Aeno3unTe, KamaTHe
cTone Ha KpeguTe HeduHaHCMjcKMx npepyseha cy Kao
U y NpeTxogHoM KBapTany nopacie (lpadukoH 3.18).
KeapTanHu pact je ymjepeH (27 6n) u npencTtaB/ba
HaCTaBak TpeHAa YMjepeHOr pacTa Koju je mnoyeo
HernocpefHO HaKOoH WTO je y jyny npolne roguHe ELIB
3anoyena UMKAYC peCcTPUKTUBHE MOHETapHe NOJIUTUKE.
locmaTpaHO NO POYHMM CEermMeHTMMa HajBue cy
Ha KBapTaJlHOM HMBOY Mopacie KamaTHe cTorne Ha
HoBoofOOpeHe Kpeaute C nepuopom  dukcaumje
KamaTHe cTore Ha nepuof M3Hajg neT roauHa (3a 71
6r). AKO OBaj BUCOK pacT KaMaTHWUX CTOMa PerncTpoBaH
y centembpy Oyne 3agpaH WM y Hape#HOM KBapTany,
MOF10 61 ce roBOPUTM O CTaTUCTUYKU 3HAYajHOM pacTy
KaMaTHUX CTOMa Ha OBOME Ainjenly KpeaUTHOT TPKMLUTa.
Ha kpepute ¢ nepronom dukcaumje kamatHe cTone of
jenHe po meT rogmMHa KamaTHe CTone Cy y 3afma Tpu
Mjecella nopacne 3a 22 6n. Ha HoBoyroBopeHe Kpegute
C NPOMjerMBOM KaMaTHOM CTOMOM KBapTaJlHOT pacTta
KamaTHe CcTorne CKOpo fia U HeMa, jep je u pacT eypunbopa,
HaKOH BULLEMjeCeYyHOr pacTa U AOCTUTHYTOr BUCOKOT
HMBOA, HM3aK (3a 3 mjeceua 10 6n)". Opyrn pasnor
He3HaTHOr pacTa KamaTHMX CTOMa Ha YroBOpe O KpeauTy
C MPOMjerb1BOM KaMaTHOM CTOMOM je naf Tpaxme 3a
OBMM KpeauTMma 360r CTajiHOr pacTa KaMaTHUX cTona
EL|B-a Koju ce NpeHOCK Ha HMBO eyprbopa 1 pacT NoHyAe
KpeanTa ¢ PKCHOM KaMaTHOM CTOMOM.

paduKkoH 3.16: PedepeHTHa cToMa NPOCjeyHOr TpoLKa pUHaAHCMpatba
6aHaka y bocHu 1 XeLieroBrHu 1 XpBaTcKoj
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W3Bop: LIBBnX n XHB

[padukoH 3.17: KamaTtHe cTomne Ha HOBOOAO6PEHe KpeanTe
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W3Bop: LIBBuX

12 Y u3zsjewmajHom nepuody, Ha 200UIKEM HUBOY, HOBOY2080pPEHU
0eno3umu HehuHaHcuUjckux npedyzeha u cmaHo8HUWMEAa nopacsu cy3a
26% u43% pecnexkmusHo. Koo HegpuHaHcujckux npedyseha Hajgehu pacm
je 3aburexxeH y po4HOM cezmeHmy usmehy jedHe 00 dsuje 200uHe (6e3
063upa Ha eanymy), d k0O CMAHOBHUWIMBa noped 0eno3uma poyHocmu
U3HAo 08uje 200UHe, HajguLIU pacm je 3aburbexeH Koo eypckux 0enouma
poYHOCMU 00 jedHe 00 08uje 200UHe.

KamatHa ctoma Ha  HoBoopoGpeHe  KpeguTe
CTAaHOBHMILUTBY je Ha WUCTOM HMBOY Kao Tpu Mjeceua
paHuje (5,48%). KamatHe cTome Ha ocTane Kpepute
(HeHamjeHCK/ MOTPOLIAYKM KPeauTyh), KOju UmHe Tpwu
YeTBPTMHE YKYNHUX KpefauTa, He3HATHO je BuMIIa M Ha
Kpajy Tpeher KBapTana HOBU KpeauT! OBe BpCTe Cy ce
yroBapanu no ctonu og 5,8%. Y tpehem kBapTany Tpaxkma
3a KpeauTuUma CTaHOBHMILTBA je nopacna, mehytum,
KpeauTn CTaHOBHULWITBY CYy, MjepeHn npoMjeHOM

13 Yuewhe osux kpedumay yKynHum Ho8oo0obpeHum kpedumumay Q3
2023. 200uHe je 40% u uma mpeHo nada o0 Q3 2021. 200uHe Kada je
rouxoso yqewhe 6uso 82%.

33




LIbbuX BUJITEH 3 2023

HOBOOAOOPEHMX KpeauTa, cMakbeHn 3a 5,5% (q/g-1).
Ha cTpaHu noHyge KpeauTta CTaHOBHULWITBY KpPeguTHU
CTaHZApAW Cy noowTpeHu, anu To y Tpehem KBapTany
HVje yTWLaNo Ha pacT KamaTHMX CTOMa Ha KpepwuTe
CTAHOBHULUTBY, BjepOBaTHO yC/bef BUCOKE IMKBUAHOCTM
6aHaka. 3HayajHa pa3nukay eGeKTVBHUM M HOMUHANTHIM
KamaTHVM cTonama 6aHaka nosehaBa KamaTHe TPOLLKOBe
KOPUCHMKA 6aHKapCKMX Kpeauta Uu pPecTpuKTMBHO
pjenyje Ha Tpaxmy 3a Kpeautuma 6aHaka' u Ty BpcTy
pa3nuke, Ha HUBOY Uujenior 6aHKapCKOr CeKTopa, CMO
UCTPaXMN y TEKCTHOM OKBUPY KOju Crivjeau.

TekcTHm okBup 3: EpeKTBHA 1 HOMMHANHa KaMaTHa
cTona Ha KpepgutHom TpxuwTty QOepepaumje BocHe
n XepueroBunHe y 6GaHKapcKuMm M HebGaHKapcKum
drHaHMjckKum nHCcTUTYYMjama'>

MNMopen 6aHaka y ¢uHaHcujckom cekTopy bocHe u
XepueroBuHe, NoHyfa Kpegmta y bocHu n XepuerosuHu
ce dopmupa M Yy MUKPOKPeOUTHMM OpraHusauvjama
(MKO) n nusuHr gpywtsuma (J11)."° Og neuembpa 2018.
rogvHe Kpegutu ocTanux QGUHAHCUjCKUX WHCTUTYLMja
HenpeKkMAaHO U MHTE3MBHO pacTy, cTBapajyhu notpeby
3a aHanu3oM HUXOBe KamaTHe nonuTtuke. be3 o63upa
Ha HUXOBY HNCKY BpUjeQHOCT Y nopehetby ¢ Kpegntnma
6aHaka, kpegntn MKO 1 nusmHr gpyltasa, ¢ 0631pom
Ha CBOjy LWIbHY rpyny 1 BPCTY GUHaAHCKjcKnX ycnyra'’,
npepctaB/bajy OWTaH CermMeHT YKyMHOT KpeauTHOr
TpXKuwTa y bocHn n XepuerosnHu's. cto Kao n 6aHke,
MKO wn JII y oKBMpy CBOje KpeauTHe Tj. KamaTHe
NnonuTUKe pasnuKyjy HommHanHe kamatHe ctone (HKC)
on edekTMBHUX KamaTHuX ctona (EKC), a cBakm cektop
ce Mo NOAUTULM KaMaTHKX cTona pasnukyje (MpadurkoH
3.19).

Ha KpaTKOpO4YHOM cermeHTy KpeguTHor TpxuwTta HKC
Ha KpefuTe 6aHaKa CTaHOBHWLITBY je 1 JO LIeCT nyTa
BMLWA Hero Ha Kpegute npuspean (Q3 2023). OsakaB
O[HOC Y KamMaTHUM cToMama je noc/begmua ofcyCcTBa
KonaTepana y HeHaMjeHCKMM MOTPOLIAYKUM KpeanuTuma
cTaHOBHMIWTBA'?, Behe nperoBapauke mohu npepyseha
36or Behux peno3uta Koje Ape y 6GaHkama, Behux
TpoOLWKOBa Obpaje Cpa3MjepHO Manmx MOTPOLUAYKMX
Kpeauta. Ha TpXuwTty OyropoyHux Kpeputa GaHaka
pasnukayHKCn3mehy KpeMTa CTaHOBHULITBY M KpeauTa
npuvBpeau je Makba Hero Ha KpaTtak poK M Ha Kpajy jyHa
OBe rofuHe oHa je 238 6a3nyHNx noeHa. KamaTtHe cTone
Ha TPXMWTY OaHKapCKOr KpeamTa CTaHOBHMLLTBY He

14 Ha y3opky 00 12 senukux 6aHaka, pasnuka usmeby egekmusHe u
HOMUH/IaHe kKamamHe cmone je 180 6.

15 Osaj mekcmHuU OK8UP je Kao UHOMAYUOHY nodsio2y Kopucmuo
nodamke AzeHuuje 3a 6aHkapcTBo (Depepauunje bocHe un
XepuerosuHe.

16 OcTtane yeTpun HebaHKapCKe UHAHCUjcKe UHCTUTYLMje Takohe
y CBOM OvnaHcy MMajy KpeauTe, anu HbrXoBa W ancosyTHa u
penaTuBHa BPUjeAHOCT je 13y3eTHO HU1CKa.

17 MKO nocnyjy npemexHo ca cmaHosHuwmeom, a JIJ] ¢ npasHum
JluyuMa u npedysemuuumma.

18 Y Q2 2023. 200uHe yyewhe ocmasnux ¢pUHAHCUjCKUX UHCmumyuyuja
Y YKYNHUM Kpedumuma ¢puHaHcujckoe cekmopa je 7%, a 5 200uHa
paHuje je 6umo 5%.

19 Osu Kpedumu YuHe 0Ko 75% yKynHUx Kpeduma CMaHOBHULLTBY.
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camo fa cy 3HauajHo Buwe, Beh je 1 pasnuka nsmehy HKC
n EKC mHoro Beha. lNonoBUHOM OBe roguHe Ta pasfivika je
6u1na 510 6N Ha KPaTKOPOUYHMM KPeaUTMIMA, a 3HayajHa je
1 Ha JyropoYyHOM Aujeny TpXKuLWTa 6aHKapCKux KpeguTa
CTaHOBHMULLTBY.

Pasnuka wu3mehy EKC n HKC je mawa u kopj
LYropoYyHUX MUKPOKpeauTa Y OfHOCY Ha KpaTKOpOouHe
mukpokpegute, ann HKC Ha kpegnte MKO cy mamebhy
gBa n Tpu nyta Behe Hero Ha 6GaHKapcke Kpepute
cTaHoBHUWTBY. [lpeMa nogaumma 3a Tpehu kBapTan, HKC
Ha KpaTKopoyHe MUKpoKpeaunTe of 21% Buwa je og HKC
Ha JyropoyHe M1KpoKpeauTe (3a 212 6n). Paznuka y EKC
n HKC 3a KpaTKopouHe MUKpoKpeauTe je 717 6n, a Kog
LYropoyHUX MUKpOKpeanTa pasnivka namehy ose fBuje
KamaTHe cTorne ce CMatbyje, anu je u gasbe BPJio BUCOKa.
CeKTOp NM3UHra, KOju je no GMNaHCHOj CyMX Hajmarbu
MeBhy ocTanvM GUHaHCKjCKUM MHCTUTYLMjama®, ce no
BEMIMYMHN KaMaTHUX CTOMa Hanasy 3HayajHo wmcrnon
MUKPOKPEOUTHOI CEeKTOopa M LMjeHe HEeKMX HEroBux
KpeauTa, Koju 3anpaBo MpefcTaB/bajy HakHagy 3a
NVN3VHT YroBope, BP/o cy 6nmM3y KamaTHUM cTonama Ha
6aHakapcKke KpefuTe CTaHOBHULUTBY, anu Cy UMNak BuULUe.
Y 1pehem kBapTany HKC Ha KpaTKOPOUHM U AyrOpOYHI
nn3uHr je 3,61% n 5,89% pecnekTneHo, Aok je EKC, nnun
edeKTVBHa CTOMa IM3UHT HaKHaje, 3HayajHo BULLA.

M3 TeKCTHOr OKBMpPa 13[BajaMo YeTUPY PeNlaTUBHO BUTHa
Hanasa. MKO umajy He camo Hajsuwe EKC n HKC, Beh
nmajy 1 Hajsehy pasnuky nsmehy oBMx KamaTHUX cToma.
Kop 6aHaka n MKO pasznuka nsmehy EKC n HKC onaga
C pacToM POYHOCTW, annv He W KOA NU3VHT ApyLuTaBa.
Pa3snuka namehy EKC n HKC Ha KpeauTe npuBpean Beha
je kop J11 Hero ko 6aHaKa. C acneKkTa NpuBpeae, MU3NHT
YroBOpY Cy CKyrsbl off 6aHKapCKnX KpeauTa.

padukoH 3.18: Pasnuka usmehy epeKTriBHE 1 HOMUHaHe KaMaTHe CTOMe Ha KpeauTe
(yroBope 0 I3NHrY) y GUHAHCW]CKM UHCTUTYLMjamMa Y 6aHKapckom crctemy Oepepalmje
BocHe n XepuerosuHe
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ﬂ Pasnnka y epeKT1BHOj U HOMUHANHO]
KamaTHoj cTonu

EdekTnBHa KamaTHa cTona (A.c.)

M3Bop: MHdopmaumja o cybjektuma GaHkapckor cuctema Oepepauuje bocHe u XepuerosuHe Ha faH
30.06.2023. roanHe.

20 bepsaHcke nocpedHuke u 6Gep3e Kdo ocmaine uHaHcujcke
UHCMuUMYyyuje He y3umMmamo y 063up, jep Huxo8a 0CHO8HA Oje[amHoOCcm
Huje huHaHcuparve.
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3.4 bepse

Emucuje jaBHor gyra Peny6nuvke Cpncke Beh apyru kBaptan
Y3aCTOMHO Ofp»aBajy NpomeT Ha Gep3ama Ha K3y3eTHO
BMCOKOM HMBOY. HakoH LITO je y mpeTxogHOM KBapTasny
OCTBapeH [JpyrM Mo BENNYMHW MPOMET Yy UCTOpuju OX.
drHaHCKjcKor TPXKMLWTa®!, OH je Y M3BjeLTajHOM Mmepuomy
CMarbeH 360r Huckor npometa Ha CACE, anu je 1 jarbe n3Hag
npocjeka (MpadurkoH 3.20). Ha KBapTanHOM HUBOY NMPOMET Ha
6ep3ama je HKM 3a 13%, a roamLLHbK PacT je 64%.

[padukoH 3.19: MpomeT Ha bep3ama
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W3Bop: BJICE u CACE

Cpnicke mjepeHa OfHOCOM MPUCTUIMX U NpuxBaheHnx
MOHYyfa je 1 larbe 3HauajHO HUKa y nopehery C NpoLIom
roAVHOM Vi MOYETKOM OBe rofguHe. 3HauajHn nag Tpakibe
3a netorogvwmwuM obBesHMuama Penybnuke Cpnicke
Kao Haj3HauyajHWjer cermeHTa [YropoyHOr jaBHOr
Jyra JOroamo ce y mapTy OBe rofiiHe Kaga je ofHocC
npucTUrAnX 1 npuxsaheHnx noHyga c 1,54 nao Ha 1,07 n
Ha TOM HMBOY je 0CTao 1 'y 1U3BjeLluTajHOM nepunogy.

OctBapeHu npomet Ha BJICE y Q3 2023. roguHe (368
munroHa KM) je Hajsuwmn y nctopumju ose bep3e, a u
6poj emucuja jaBHor gyra Penybnuke Cpnicke je po
capa Hajsehu y jegHom KBapTany. Penybnuka Cpncka je
emMmnToBana cefjam emucuja jaBHor ayra, of uyera Asuje
eMucrje LecToOMjeCeYHNX TPe3opCKMX 3anmca, YetTmupu
eMncuje neToroaubnx obBe3HMUA U jedHY eMucujy
cegmoroanwmbux 0b6Be3HULa, Yy YKYNHOj BpuUjefHOCTU
oA 291 munmoH KM. Ca 6,1% y npeTxogHOM KBapTany
cTona npuHoca Ao pocnujeha je y ABuje nocmbenme
emMucurje neToroamilbux ob6sesHmLa Penybnvke Cpncke
y n3BjeluTajHOM nepuogy 6naro cmarbeHa Ha 6%. Ctona
npuHoca ao gocnvjeha Ha eMUTOBaHe CeMOrofuilHe
obse3Huue y Q3 2023. roanHe je nopacna y OAHOCY
Ha npeTofHy eMncunjy oBe pouHocTn (5% y centembpy
2022. rofMHe), 1 OHa je MPUOAMXKHO Ha HMBOY CTOMe
npuHoca fo pocnujeha Ha netorofguviirbe ob6Be3HMLE
(6,1%). Ha TpXMWTYy WeCTOMjeceyHnx TPe3opPCKmx
3anuca cTona nprHoca Ao gocnujeha je octana Ha HUBOY
cTone npuHoca Ao gocnjueha u3 nocsbefre emucuje
LIeCTOMjeceyHX TPe3opCKUX 3anmca M3 MPeTXOAHOr
KBapTana, a ycrjelwHoCcT eMmncuja je Ha CBMM ayKumjama
6una 3HayajHo usHag 100% (MpadurkoH 3.21). Y npocjeky
y OBe iBije eMucmje, Ha KPaTKOPOYHOM TPXKMLLTY jaBHOT
ayra Peny6nvke Cpricke OCTBapeHW W3HOC emucuje
je 6mo 3a 50% BUWIN Of MNAHMPAHOTr U3HOCA eMucuje.
Tpaxma 3a netoroauwmbum obsesHuuama Penybnuke

21  OcmeapeHu npomem Ha 6x. bep3ama o0 747, 4 munuoHa KMy Q3 2015.
200uHe 00 cada je Hajeehu y ucmopuju 6x. puHaHcujckoe mpxuwma.

lpadukoH 3.20: Crona npuHoca fo focnujeha Ha TpXKMWTY
LLIeCTOMjeCeyHNX TPe30opCKMx 3anuca Peny6nvke Cpncke
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- Crona npuHoca go gocnujeha (n.c.) . YcnjewHocT emucuje

WN3Bop: BJICE
HanomeHa: Ha x ocu je patym aykuyuje. YcnjewHocT emucuje npeactaBsba ogHoC n3melly octBapeHor u
NNaHnpaHor N3Hoca emucuje.

Qepepauyja bocHe n XepuerosuHe y Q3 2023. roguHe
HMje eMUTOBaNa KPaTkopoYyHU ayr, Beh caMo fyropoyHu
YT 1 TO y POYHOM CErMeHTY Of MeT 1 ceflaM rofuHa.
KapakTepuctuka ob6je oBe emucuje je nag crone
npuHoca fo pocnujeha (MpadurkoH 3.21), y3 ogpxaBarbe
BMCOKOI HUBOA TPaXHe MHBECTUTOPa 3a AYropoOYHUM
jaBHMM gyrom Qepepauuje bocHe n XepuerosuHe. CTona
npuHoca Ao paocnujeha je Ha TPXKMLWITY NETOroAnLIHUX
o6Be3HMUa € 2,96% cMatbeHa Ha 2,85%, a Ha TPXMLWTY
cegmoroavlkbnx obBe3HuLa ¢ 3,6% Ha 3,27%.

lpadukoH 3.21: Ctona npuHoca Ao focnujeha Ha TPXKMLWTY
cegmoroanwbnx obsesnula Oepepaunje bocHe n Xepuerosuxe
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I Crona npuroca so socnujeha @ Owjep nokpuseHocTn emycuje (a.c.)

WN3Bop: CACE
HanomeHa: Ha x ocu je aatym aykuuje.
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NHpeken TpxmwTa akuymja Ha BJICE n CACE cy ncto Kao
W NPUHOCK Ha TPXKULUTY jaBHOT Aiyra UCNO/bUIN BENMKe
pa3nuke y KpeTtawy. BUPC, nHaekc TpXuwTa akuuja
Ha BJICE (baranyuka 6ep3a a. 0. baranyka), je 3a Tpn
MjeceLla cMarbeH 3a 5%. JegaH ol pasnora 3HayajHor naga
BUPC-a je npectaHak mcnnaTte umjenor Heto npoduTta
kKomnaHuje Mmen a. 0. baranyka y obnuky pusuaeHze,
npBu NyT HakoH Bule oA 10 rognHe 1 Kao noc/beamua
OBOra nafa umjeHa aKkuumje oBora AMOHMYKOra ApyLITBa
C BeNVMKOM TPXWWHOM Kanutanu3auujom. C papyre
CTpaHe, cTabrnHa AUHaMKKa NocsiIoBarba akLMOHAPCKMX
npepy3eha y Oepepauunjy bocHe n XepuerouHe wu
y npocjeKky 3afoBosbaBajyhu pe3yntatm MocC/ioBakba
HajOUTHUjUX aKUMOHApPCKMX ApywTaBa W OACYCTBO
BEMUKUX W HeoYeKMBaHUX MNPOMjeHa Yy MNOoAUTULM
ucnnate AMBUAEHAN JoOnNpuHujenn cy Onarom pacTy
TpxmwTa akymja. CACX 10 n CACX 30 cy y ogHOCY Ha Kpaj
npeTxofgHor KeapTana suwmn 3a 1,7%, ogHocHO 3a 1,5%.
3aroguHu gaHa spujegHoct CACX 30 je nopacna 3a 4,3%.
NHpekc TpxkuwTta ob6Be3Huua Penybnuka Cpncke (OPC),
360r cacTtaBa Yy Koju yna3se camo 3 o6Be3Huue Penybnuke
Cpncke, Kao © 360r K3y3eTHO HWCKOr MpomeTa Ha
CeKyHAapHOM Tpxuwy obse3Huua Penybnuke Cpncke,
He npy»ka noTnyHy nHdopmMaLlunjy 0 KpeTaky TpXKuLTa
obse3HMua y oBome eHTuTeTy. OPC Ha KBapTasHoM
HMBOY HMje MUjerbao BPUjeHOCT, @ Ha roANLHEM HUBOY
je vak 1 Buwwn 3a 1,3%, Maga cy NpMHOCK Ha NPUMAPHOM
TpXKUWTY obBe3HMuUa Penybnuke Cpricke y 3HauyajHOM
nopacry, LTo 61 Tpebano cmarbuTK LmjeHy obBesHuLa 1
060puTn BpujegHocT OPC-a. Kpusa npuHoca (YCRS), Kojy
Takohe o6jassbyje BJICE, paje peanHujy cnuky npomjeHa
Ha TPXUWTY [OYXHUYKUX XapTuja of BpUjegHOCTH
Peny6nuke Cpncke. Mpema Kpusoj YCRS nmpuHOCK Ha
TPXKUWTY obBe3HMUa Penybnuke Cpncke cy y 3agmbux
roguHy gaHa nosehaHm 3a 246 6n.

22 Pa4yHamo Ha ocHo8Yy pOYHUX cezMeHama o0 0suje 00 nemHdecm
200UHa.
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4. CIIOJbHH CEKTOP
4.1 ITnaTHM 6MIIaHC

Y gpyrom kBaptany 2023. rogu1He je gowwno 4o CMakberba
peduumTa Tekyher pauyHa y ofHOCY Ha WCTW KBapTan
npeTxofHe roguHe. HeTo mpunmBM Ha pauyHy ycnyra
Kao M AO3HaKe M3 MHOCTpaHCTBa Y Hajsehoj mjepwu
Cy KOMMEH30Banu pacT dedpuunTa Ha pauvyHy poba.
HomyHanHo cmarbere peduunta Tekyher pauyHa
npaheHo pactom B[iM-a y gpyrom Keaptany yTuuasno je
Ha CMatberbe fiedurLmnTa N3pakeHo y npoueHTMa BAlM-a

411 Texyhu u xanuTanHu padyyH

Dedviunt Tekyher pauyHa y gpyrom kBaptany 2023.
roguHe je nsHocmo 585,4 mmnmnorHa KM, wro npeacrasmba
nag og 15,4% y ogHocy Ha nctn keaptan 2022. roguHe.
OcTBapeHu geduumnt Tekyher pauyHa Hajsehnm gujenom
je noc/begnua ocTBapeHor AeduunTa Ha padyHy poba.
Ynpkoc nagy BpujefHOCTM yBO3a U M3BO3a y APYrom
KBapTasy, 3HaTHO BULLE FOAULIHE CTOMe naja M3Bo3a
y OAHOCY Ha YyBO3, Kao u nosuumja bnX kao HeTto
YBO3HMKa Ha MehyHapogHOM TpXuMWTy poba, yTmuanm
CY Ha roAULWLKbY PacT geduurTa Ha padyHy poba og 9,2%
(TpadukoH 4.1). Hajgehn yTuuaj Ha cmarberse gedpuunTa
Tekyher pauyHa y nocMaTpaHoM nepuiogy 3abuibexxeH
je no ocHOBYy O3HaKa M3 MHOCTPAHCTBA M MPWUAMBA Ha
pauyHy ycnyra. Yoben cmarberba feduumta Tekyher
pauyyHa npaheHor pactom HomuHanHor bAiM-a, y gpyrom
KBapTany Tekyhe rofguHe je OOwWO U A0 CMareha
pedvumnta nspaxkeHor y npoueHtuma b[M Ha HUBO of
5,0%, WwTo NnpeacTaB/ba roguwkby nagog 1,1 nn.

MONOBMHE HETO MPUIIMBA Ha PayyHyY yCayra OgHOCHK ce Ha
MOTPOLLHY CTPAHUX TYPUCTa, @ 3HaYajHN HETO NPUANBK
3aburbexkeHn Cy 1 Mo OCHOBY ycnyra obpage v fopage
pobe (,JloH nocnosun”) kao n UT ycnyra (MpadurkoH 4.2).
HeTo npunvemn no 0CHOBY NOTPOLLHE CTPAHUX TypuUCTa 'y
ApYrom KsapTany usHocunu cy 476,5 mmanoHa KM, wro
npeacraB/ba rogullbKn pact of 9,2%. MNpenMmnHapHn
nofjauu 3a NpBUX AeBeT Mjeceun yKasyjy Aa HacTaBak
NO3UTMBHUX KpeTaha Kafa cy Hoherba CTpaHux Typuctay
nuTakby, TaKO fja je y 0 MPBUX AEBET MjeceLiy 3abUrbeXkeHo
26,8% BuWwe Hohera CTpaHMX TypuCTa Hero y MCTOM
nepuoay NpeTxogHe rogmHe. Heto Npunnem No OCHOBY
ob6pape 1 gopane pobe y buX (,JloH nocnosu”) cy, ynpkoc
nagy WHAYCTpujcke npowussogwe y EY n ckpomHum
cTonama  eKOHOMCKE  aKTUBHOCTM,  3aburbexkunm
roguwmwn pact of 54%, WTo ce AjeNMMUYHO MOXKe
nosesaTu ¢ npebauuBarbem Avjena ¢uHanHe obpage
13 EY n 3emara pervoHa y buX 360r HUKuX TpoLLIKOBa
npounssoAre, NPBEHCTBEHO enekTpuyHe eHepruje. UT
ycnyre, kKao Tpehu HajaHauajHMju M3BOP HETO NPUIMBa Ha
pauyHy ycnyra, cy y nocMaTpaHOM nepriogy 3aburbexune
roguwmwn nag op 4,5%. 3HavajaH nmag BpujegHoOCTU
CNOJbHOTProBUHCKe poOHe pa3mjeHe y pyrom KBapTany
YTMLAO je 1 Ha HeTO NPWUrBe NO OCHOBY TPAHCMOPTHUX
ycnyra Koju cy 3abubexxnni nag ofi BUCOKMX 26,9%.

paduiKkoH 4.1: Tekyhu pauyH
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W3Bop: LIBBnX

paduikoH 4.2: PauyH ycnyra y niatHoM GunaHcy
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W3Bsop: LIBBuX

Y ppyrom kBaptany 2023. roguMHe HeTO MPWIMBK Ha
pauyHy ycnyra cy 3abumbexeHun y BpujeaHocTr o 841,3
MunvoHa KM, WwTo je npubnmkHO MCTOM HUBOY Kao y
nocmaTtpaHoMm nepuogy npeTxofHe roguHe. Buwe opf

38

Y gpyrom kBapTany 2023. roguHe 3abusbexeH je
HeraTmBaH Canfo Ha payyHy MNpPUMapHOr [AOXOTKa Yy
nsHocy og 16,4 mmunuoHa KM. HeTo pacxoan no ocHoBy
NHBeCcTUpara cy nsHocunm 361,9 munmoHa KM n mamn
cy 3a 35,9% y opHOCy Ha WUCTW nepuop npeTxofHe
roguHe, 3axea/byjyhu pacty npuxoda of KamaTa Ha
pe3epBHY aKkTMBY. YNPKOC CKPOMHOM H/BOY EKOHOMCKEe
AKTMBHOCTM Yy pa3BUjeHUM 3em/baMa, HETO MPUXOAM of
HakHafa 3anocfieHUma y WMHOCTPAHCTBY CY W3HOCWAU
327,3 munnoHa KM, wto npeacTassba pact og 8,2%.

[losHake 13 WHOCTPAHCTBaA, MPWAMBM Ha padyHy
CeKyHAApHOr [OXOTKa Koju MOKpUBajy 3HauajaH Auo
peduumTa Tekyher padyHa, oOCTBapeHu Cy y BpUjeAHOCTM
op 969,4 munmoHa KM n Behu cy 3a 12,8% y ogHocCy Ha
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UCTU nepuop npetxofHe ropgumHe. Takobe, neHsuje u3
WNHOCTPaHCTBA Cy 3aburbexunne ropuiibun pacT og 4,4%.

padvkoH 4.3: KomneHsauuje 3anoc/ieHr M y HOCTPAHCTBY, BO3HAKe U
neH3uje N3 MHOCTPaHCTBa
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W3sop: LIbBnX

Jajbe UCNop HyBoa U3 cenTembpa MpPeTxXofHe roauHe,
MPBEHCTBEHO Kao MOC/beauua pPekopaHor pobHor
TProBUHCKOr pAeduunta y nepuogy jynu-centembap,
Kao M 3HayajHOr M3HOCa OTnjiaTe CrnosbHOr Ayra.
JeTtarbHuje nornefati y nornassby 3.1 JesusHe pesepse
U MOHeMAapHa Kpemarba.

4.1.2 ®uHAHCHU]JCKY PadYyH

Y gpyrom Kkeaptany 2023. rogvMHe HeTO NPWAMB Ha
dMHaHCKjcKOM  padyHy je u3Hocuo 207,4 MWUIMOHA
KM. Jedviuut Tekyher pauyHa je Hajsehum anjenom
bUHaHCMpaH [OMPEKTHUM CTpaHUM  ynarawbuma u
Tprosaukum Kpegutuma (MpadukoH 4.4). Heto npunmemn
MO OCHOBY AVPEKTHUX CTPaHMX ynaraka y nocMaTpaHoM
nepuogy w3sHocunu cy 525,7 munnoHa KM, wTto
npefcTaB/ba rogniby pact of 26,4%. Op yKynHux
AVIPEKTHUX CTpaHWX ynarawa 4Yak 63,7% ce opHocu
Ha ynarawa y AYKHUYKE WHCTPYMEHTe, [OK ocTaTak
YIMaBHOM 4YMHW peuHBeCTMpaHa 3apaja W3 paHujer
nepuoga. Y MCToM neprogy, Mo OCHOBY MNopThonuno
ynararba 3aburbexeH je HeTo oANnB cpefcTaBa y U3HOCY
o 91,1 munnoH KM, Kao nocsbeanua nosehatba aktmese
Mo OCHOBY ynarara y Ay>KHUYKe XapTuje of BpujegHOCTH
y3 UCTOBPEMEHO CMatrbetbe nacvee No MUCTOM OCHOBY.
Y OKBMpPY OCTanux MWHBeCTMUMja Ha (UHAHCKjCKOM
pauyHy 3abubexeH je OAnMB CpeAcTaBa MO OCHOBY
BanyTa M AenosuTa y BpujefHOCTU Of 287,2 MUNMOHA
KM, yrnaBHom Kao nocmbepuua noseharba aktuee y
CB/M CEKTOpMMA, Y3 WCTOBPEMEHO CMatbere nacuee.
Y ppyrom KeapTasny je MO OCHOBY 3ajMOBa AOLWNO AO
CMatrberba akTnBe 6aHaka 1 HedpurHaHcnjckmx npepyseha,
npaheHor cmarerem NacrBe CeKTopa reHepasHe Bnage
n HedrHaHcMjckmx npegyseha, WTO je y 3aBpLIHULM
[0BefIo A0 HeTO OAJNIMBa CpeAcTaBa MO OCHOBY 3ajMOBa
y BpujegHoctn of 9,0 mwunmoHa KM. Hwusak HmBO
CNOJ/bHOTProBUHCKe pobHe pa3mjeHe yTuLAo je 1 Ha nag,
HeTO NpWANBa NO OCHOBY TProBaukMx KpeanTa 1 aBaHca
oA 54%. Y gpyrom keaptany 2023. rognHe pe3epBHa
aKkTMBa je 3abwmbexuna pact og 102,5 mununoHa KM.
MNpema nogaumma 3a Tpehu KBapTasn, AeBM3He pe3epBse
cy 3abumbexune pact of 598,44 munvoHa KM. Ynpkoc
pacTy OeBu3HKX pe3epsu y Tpehem KBapTasy, oHe cy ”

lpadukoH 4.4: DuHaHCKjCKM payyH
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WN3Bop: LIBBuX

4.2 CriojbHa TProBMHA

Y tpehem kBapTany 2023. rogmHe HacTaB/beH je nap
BPWjeAHOCT CMOJbHOTProBUHCKE pobHe pasmjeHe,
C TUM WWTO je M3BO3 3abM/beXMo 3HATHO BMLIE CTOMe
naga of yeso3a. [lag BpujegHOCTM M3BO3a nocsbeamua
je cTarHaumje eKoOHomcKe akTMBHOCTM Yy EY n cmamemna
Tpaxhe 3a buX pobomy 3emrbama rmaBHNUM TProBUHCKUM
napTHepuma (MpadunkoHu 4.5 1 4.6).

3HavajaH yTMUaj Ha HeratMBHe cCTome  pacTta
CNOJbHOTProBUHCKe pa3smjeHe BbuX vmane cy n Brcoke
BpujegHOCTM m3 6Ga3Hor nepuoga. Ycben 3HauajHor
roguilkber naja BpujefHocTn 13Bo3a, buX je y tpehem
KBapTany Tekyhe roguHe 3abwbexuna pekopaHy
BPWjeAHOCT CMOJbHOTProBMHCKOT AeduumTa y U3HOCY of
3,17 munnjapgun KM, BOK je NOKp1BEHOCT YBO3a M3BO30M
6u1na CKPOMHUX 55,6%.

Y nepuopy jynu-centembap 13 buX je nsseseHo pobe y
BpujegHocTn of 3,97 munnjapgn KM, wTo npepcrasiba
roguwmwn nag og 10,5%. MNag BpujegHocTM M3BO3a je
noc/beavua nafja M3BO3a Haj3HAYajHUjUX W3BO3HUX
rpyna npowvssopga: 6a3Hu metanu (26,2%), Npovn3BoOAU
MUHepanHor nopujekna (18,4), HamjewTaj (9,1%) un
npor3Boan xemujcke nHayctpuje (8,7%). C gpyre cTpaHe,
13BO3 MallvHa 1 anapara je 3abubeXkno roaniiby pacTt
oa 5,5%.
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lpadukoH 4.5: lopniure NpomjeHe BpujeAHOCTU 13BO3a MO rpynama
npovisBofa
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| Mpown3soan MHepanHor nopujekna

YKynHo 13803 (a.c.)

W3Bop: BXAC

Y Tpehem kBapTany 2023. roguHe y buX je yBeseHo pobe
y BpujeaHoctn og 7,15 munujapamn KM, wro npeacrasba
nag op 4,4% y opHoOCy Ha WCTU Nepuop MNpeTxoaHe
roavHe. Mag BpujefgHOCTM yBO3a Moc/befuua je naga
yBO3a MNpPOM3BOAA MuHepanHor nopujekna (26,35%)
Kao n 6asHux metana (16,4%). HeraTneBHe ctone pacTta
WHAYCTPUjcKe Npon3Boghe y buX kao v nag BpnjegHoCcTn
n3Bo3a 6a3HUX MeTana yTuuanu cy Ha naj yBo3a OBe
rpyne npons3Bofa YyC/bed BUCOKE YBO3HO-U3BO3HE
3aBUCHOCTN. Hamme, 3HayajaH AMO yBO3a OBe rpyne
Nnpov3BoAa OAHOCKM Ce Ha YBO3 CMPOBMHA, Hajsehum
avjenom 6asHux MeTana (Kesbe3o, Yenuk 1 anyMruHujym),
Koje HakoH obpafe OuvBajy M3Be3eHe Yy BUAy rOTOBUX
npowussofa. C apyre cTpaHe, TPaHCNOPTHa CpeacTea 1
MalluHe 1 onpema cy 3abubeXkunv no3uTUBHe cTorne
pacta yso3a of 41,3% 1 18,0%, pecrnekTnsHo.

4.3 HoMMHaNHU ¥ peanHu
ebpexTUBHM Kypc KM

HomuHanHnu edektuBHu kypc (HEEP) je y centembpy
3abubexno anpeuuvjaunjy ogn 3,0% (MpadukoH 4.7).
Anpeuujaumnja HEEP-a je Hajsehum gujenom y3pokoBaHa
3HayajHOM HOMUMHanHom anpeuujaunjom EUR, Hawe
cuppeHe BanyTe, npema TypCKOj Mpu Koja je y centembpy
nsHocuna 60,0%, Ha rogumiLHbem HKBOY. Takohe, 3HauajHa
roguvllkba HOMMHANHA anpeuujauvja y centembpy je
3aburbexkeHa 1 Npema amepuykom gonapy (6,9%), kao
N KuHeckoM jyaHy (11,3%). C pgpyre cTpaHe, peanHu
edpeKTVBHY KypC, rhje je UHOEKC MOTPOLUAYKMX LvjeHa
KopuwheH Kao gednatop, je y centembpy 3aburbexno
roguwmy aenpeunjaunjy og 0,3%. Jenpeunjaunja PEEP-a
je mocsbepuua NpocjeyHo BULIMX CTOMa UHnauuje y
3eM/baMa MaBHUM TPrOBUHCKMM MapTHEPMMA Y OfHOCY
Ha BuX, a npseHcTBeHO Yy Typckoj, Cpbuju, XpBaTckoj u
Ntanunjw.

[paduKoH 4.6: loanLutbe NpomjeHe Bpuje[HOCTN yBo3a Mo rpynama
npovisBofa
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[paduKkoH 4.7: Topniukbe NpomjeHe y AeBrn3HoM Kypcy KM
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5. BIAODUHE ®UHAHCHUJE

HactaBrbeH je pacT npmxoda of UHAUPEKTHUX nopesa
KOju Cy Yy 3HauyajHOj Mjepy Mnoc/beguua 3agpKaBarba
LUMjeHa Ha BMCOKOM HMBOY, a KOju Cy YrnaBHOM
kopuwheHn 3a ¢uHaHcMpare Tekyhe noTpolWwe ”
pedurHaHcparbe pocnjenux obaBe3a. YKymaH jaBHU
Jyr ceKTopa reHepasHe Bnaje Huje 3HauyajHoO mopacrao
Yy HOMWHA/IHOM M3HOCY, anu Behy TpOWKOBWM OThnaTe
pyra Koju pocnujeBa y Tekyhoj rogmHu msnckyjy Beha
n3aBajatba 3a MHaHcKMparbe. HaBeaeHa n3gBajarba Mory
OTPaHUYNTV UHTEH3WTET [pPKaBHe MOTpOLWe, WwTo he
[OJATHO CMarUTU GUCKANTHM MPOCTOP 3a GUHaAHCKpatbe
KanutanHux npojekara.

5.1 ByizeTcka nosuiuja

Ha kpajy gpyror kBapTtana npumapHu GpuckanHyu 6unaHc
reHepasHe Bfage je 3abubexno cyGuunT y N3Hocy of
290,1 munuoHa KM, LuTo je cMatbere y ofHOCY Ha cyduumT
y NpBOM KBapTany Kagaa je 6o Behu 3a 71,5 munnoHa KM.
Cmamerbe npumMapHor ¢uckanHor cyduumta y apyrom
KBapTany je pes3ynTaT 3HayajHOr pacta K3[Bajamba 3a
coumjanHa gaBaha, Kopuwhere poba 1 ycnyra u nnate
3anocnenux (10,6%, 84% wn 6,2% pecneKkTMBHO) Ha
KBapTasiHOM HuBOY. Beha m3pBajatba 3a cepBucrpame
KamaTe Cy yTuuana Ha cmamere Tekyher duckanHor
6uUnaHca, Koju je Ha Kpajy ApYyror KBapTana M3HOCMO
189,9 mununoHa KM (TpadukoH 5.1). 3a cepBucrparbe
Kamate y npBOj MOSIOBUHW rofAvHE W3[BOjeHO je
158,9 mununoHa KM, wto je y ogHOCy Ha UCTU nepuog
npeTxofgHe roguHe Buwe 3a 4ak 31,5% (38,1 munnoHa
KM BuLe y HOMUHANHOM M3HOCY). MprMapHu GrcKanHm
6VNaHC Ha KBapTasIHOM HWBOY je TpaAMLUMOHANHO Yy
MPBOj NONOBVHU FOAVHE Y 3HauyajHujem cyduLmnTy, LOK ce
y Tpehem 1 yeTBPTOM KBapTany MHTEH3MBMPA U NOjayaBa
BNaJviHa NOTPOLUHA.

Y jyny 2023. roguHe je EBponcka Kommcmja noKkpeHyna
AOAATHM WHBECTUUMOHM nakeT o 2,1 mununjapgun
eBpa 3a 3anagHu bankaH, y okBupuma EKoHOMCKOr n
MNHBeCcTMUMOHOT NnaHa?, a y OKBUPY Kojer cy ofobpeHn
n npojektn y buX 3a uHTeH3uBMpare nHBeCTMUMja
n pagosa Ha ,Kopupopy V“ Bnage oba BuX eHtuteTa
cy Oune ycmjepeHe Ha WHTEH3MBMpare ynaratba Yy
MHPPACTPYKTYPHE MPOjEKTE U EHEepreTcku cektop. Y
HaBefeHOM nepwuofdy je peanusosaHo 111,6 mMunMoHa
KM jaBHux uHBecTuumja. MehyTnm, jaBHe nHBecTuLmje
Cy y NpBOj NONoBUHY Tekyhe roguHe 1 farbe Ha HUCKOM
HVBOY Y3 3abusbexkeHn 6naru pact og 7,3 munmoHa KM
y OOHOCY Ha MCTW nepuopg npeTxofgHe roguHe. Bnage
eHTUTeTa Cy MnaHuMpane 3HayajHe aKTMBHOCTU Ha
NHPPACTPYKTYPHUM MpojekTMa y 2024 roguHu.

23 https://www.eeas.europa.eu/delegations/montenegro/pitanja-i-
odgovori-ekonomsko-investicioni-plan-za-zapadni-balkan_me
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IpadukoH 5.1: Tekyhu 1 npumapHu GrckanHn bunaHc reHepanHe Bnage
BuX
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W3eop: LIBBuX

Y [Opyrom KBapTasy je HacTaB/beH TpeHA pacTta
npuxofa reHepasHe Bfafe, Kako Ha roguvlitem, Tako
1 Ha KBapTaJIHOM HUBOY. /IcToBpeMeHO, 3abubexeH je
CHa)kaH pacT pacxofa, Takohe M Ha KBapTaHOM U Ha
roguwteMm HMBOY. Y apyrom Keaptany 2023. roguHe
npuxogn cy usHocunu 4,49 munnjapgn KM n Behun cy
3a 414,4 munnoHa KM (10,2%) Ha KBapTaiHOM HMBOY,
[OK je Ha roguilkbemM HUBOY 3abU/beXeH HIXOB pacT
og 461,71 munnoHa KM (11,5%). CHaxkaH pacT npuxopna
3abUbeXXeH je Kof CBUX BPCTA, KAKO UHAMPEKTHUX, TaKo 1
ONPEeKTHNX Mopesa, WTO je 1 Jarbe Anjenom nocsbeanua,
MaKko YCMOPEHON, ann 1 Aarbe 3HayajHor pacrta onwTer
HMBOA UWjeHa y ApyroM KBapTay, y3 3aburbexxeHun pacT
HOMWHANHWX MnaTa, anu W MNO3UTUBHWX TPeHZoBa Yy

Typu3smy.

[maBHW JONPUHOC 3HaYajHOM PacTy NPMxopaa je n3ysetHa
Hannata MM[OB-a (y npBux wect mjeceum 2023. HeTo
Hannata lN[B-a je Beha 3a 8,8% Ha rogumiubem HUBOY), Kao
Haj3HayajHMja KOMMOHEHTa y CTPYKTYPU WHAMPEKTHUX
nopesa. HaBefeHn pacT je pesynrtaT BUCOKe Hannarte
gomaher T[B-a, wrto je nocbepnua 3afpKaBarba
BMCOKUX LnjeHa y buX.

Y ppyrom KBapTany pacxogm Cy 3HauyajHO pacam u
n3Hocunn cy 4,16 munnjapan KM ny HOMMHanHOM M3HOCY
cy Behu 3a 510,0 munroHa KM (14,0%) y ogHOCY Ha UCTK
KBapTan npeTxofHe rogmnHe. [locmatpaHo y npoLeHTuma
BMN-a, OyLeTckm npuxogmn 1 pacxoau reHepanHe Bnage
Cy Ha Kpajy gpyror kBapTtana nsHocunu 37,4% v 34,2%
pecnekTnBHO (MpaduKoH 5.2).
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lpaduKkoH 5.2: ByLleTcKn Npuxoamn 1 pacxoau reHepanHe Bnage y % bArM-a
(KyMynaTUBHM NofaLy) 1 roavilHbe CTone pacTa NpUXoaa U pacxopa
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WN3Bop: BXAC, LIBBuX

Y npyrom kBapTany Tekyhe roavHe je HacTaB/beH 3HavajaH
pacT y CTaBKama CoLMjaJIHUX AaBatba U KOMMeH3auuja
3aMocyieHrX Ha roguiitbem HuBoy (MpadurkoH 5.3). Kao
OAroBOp Ha u3pasuTe MHONATOpHE MNPUTUCKE, BRage
oba eHTWTETa Cy HacTaBWie C [OHOLIeHeM Mjepa 3a
ybnaxaBare nocsbefmua op uctux. Bnage oba buX
eHTUTeTa Cy wu3Bpwwune pebanaHc Oyuerta 3a 2023.
roguHy?*. PebanaHcom 6yyeta y Oepepaunju buX
(yBehaH 3a 211,7 munnorHa KM) n Penybnuun Cpnckoj
(yBehaH 3a 140 mununoHa KM) éuHaHcmpahe ce Behe
KamaTe y OTMnaTuh CNOJbHOT Aiyra ycsbes pacTa eypubopa,
kao 1 Beha nsaeajarba y 0651aCTy cCOLMjanHNX Kateropuja
N 30paBCTBEHOr oOcurypakba. Y CTPYKTYpU YKYMHUX
pacxofa bubexe ce yobruajeHe KBapTasiHe ocLuunalmje
(MpadurkoH 5.4).

lpadviKoH 5.4: YO0 y yKynHIM pacxognma
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W3sop: LIBBuX

Brcokn M3HOCK MpPUKYM/bEHWX jaBHMX Mpuxopa cy Y
3HayajHOj Mjepu noc/befmua 3afpXaBakba BUCOKOT
HMBOA UMWjeHa Yy 3em/bl. Y CTPYKTypu npuxopa je
3a0W/bEXXEHO YCMopaBaka pacTa Mprxoda, Kako of
nopesa (8,1%) Tako 1 of [JONPMHOCA 3a COUMjanHO
(13,4%) Ha roguwmem HuBoy ([padukoH 5.5), 360r
BMCOKe OCHOBHLIE Neprofa C KojuM ce nopeau.

lpaduKoH 5.3: TnaBHe cTaBKe pacxofa, roauLLHbe NPoMjeHe
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W3Bop: LIBBuX

TpadukoH 5.5: Mopesu 1 4ONPUHOCK 3a COLMjaNHO, FOAULLEbE CToMe
pacta
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24  https://www.narodnaskupstinars.net/?q=Ila/akti/bud%C5%BEet/
rebalans-bud%C5%BEeta-republike-srpske-za-20223-godinu https://
fbihvlada.gov.ba/bs/utvrdene-izmjene-i-dopune-budzeta-fbih-za-
2023-godinu

YKynaH jaBHuW fyr Ha Kpajy Tpeher kBaptana 2023. roguHe
npema ,MacTpuUXTCKUM KpuTepujymmnma” K3HOCUO je
13,02 munujapau KM (fpadukoH 5.6) n nosehaH je 3a 85,9
mununoHa KM (0,7%) Ha KBapTanHoM HuBoy. lMosehatbe
ce OAHOCU Ha KaTeropujy BpujegHOCHMX Manupa, AoK je
y KaTeropuju Kpeguta 3abubexkeHo cMamene. Ha Kpajy
KBapTana Tekyhe rogvHe, crosbHa HeTO 3afy»eHoCT je
CMatbeHa 3a 272,0 munroHa KM. YkyrnHe obaBese cekTopa
reHepasHe BraZie Kof KoMmepLmjanHmx 6aHaka nsHocune cy
3,45 mununjapam KM, wro npedcrasba roamilibe CMarbere
y usHocy of 5,1 mununoHa KM wnn 0,2%. V3noxeHocT
6aHKapCKOr CeKTopa npema CeKTOpy reHepasiHe Brage
(Kpeount 1 BpUjedHOCHWU MAnNuMpu) Ha Kpajy centembpa je
6una 8,3% yKyrHe akTvBe 6GaHKapPCKOT CEKTOpa.
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[paduKoH 5.6: YKynaH jaBHM Byr ceKTopa reHepasnHe Bfaje 1 roguilbe
cTone pacTa
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W3Bop: LIBBuX

IpadukoH 5.8: NpomjeHa KpeTarba Bogehux rpyna MHAVPEKTHUX
nopesa
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W3B0p: Ynpasa 3a MHAUPEKTHO ONOpe3nBarbe

5.2 ITopecku nmpuxXony ox
MHAMPEKTHUX IIoOpe3a

Y T1pehem kBaptany 2023. rogvHe HacCTaB/beHU Cy
NO3UTUBHY TPEHAOBW HannaTte Npuxofa Of NHAMPEKTHUX
nopesa Ha roguwrtem HMBOY. Mako je HacTaB/beHO
cnabmerbe MHPNATOpHKX Nputrcaka y Tpehem KeBaptany,
nHbnaumja n aarbe MMa 3HavajaH yTrLaj Ha pacT NPUXoAa,
Koju je 4OAATHO MNOACTAKHYT PacTOM MPUXofa of Typusma.
Ha KBapTanHOM H/BOY CBe BpCTe NPUXOAA Of MHANPEKTHUX
nopesa cy 3abwbeXune pacT y YKYMHOM W3HOCY Of
295,2 munmoHa KM. Y HaBegeHOM neprogy NpUKYn/beHO
je ykynHo 2,34 munujapam KM npuxoga no OCHOBY
WHAMPEKTHUX nope3a. Ha roguiubem H1BOY je 3aburbekeH
pacT npuxoga of WHAUPEKTHUX nopesa (228,7 munnoHa
KM nnn 10,8%) (TpadurkoHwn 5.7 n 5.8). HajusparkeHnju pact
nprxofa Ha roauLHbeM HUBOY Y HOMUHATHOM U3HOCY je
6ro no ocHoy M[1B-a (80,6 munuoHa KM), kao pe3syntat
ornopaBka NpuBaTHe MOTPOLWe, anu 1 36or edekarta
nHdnaumje (MpadurkoH 5.5).

padukoH 5.7: HUBO 1 CTOMa pacTa HETO MHAUPEKTHUX NMOpPe3a

2.500,0 60,0%

2.000,0 40,0%

IJ 20,0%

0,0%

1.500,0

1.000,0

y MunuoHuma KM

500,0 -20,0%

0,0 -40,0%

2020. 2021. 2022. 2023.

I Heto vHanpeKTHN Mopesu (n.c.) loANLtba CTONa pacTa HeTo

WHANPEKTHUX nopesa (a.c.)

W3Bop: Ynpasa 3a NHANPEKTHO OMopesnBarbe
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HactaB/beH je TpeHA cmarberba ctone mHbnauvje n y
cenTembpy je n3Hocuna 4,1%. Kao pesynrtat marer pacta
onuwrTer HMBOA LMjeHa, CMakberba je nopecka OCHoBULA
3a obpauyH M[B-a. Cnvjepom HaBepeHor, y Tpehem
kBapTany 2023. roguHe HannaheHo je 65,3 munnoHa KM
(4,3%) BuLLE Y HOMMHANHOM M3HOCY No ocHoBy [M[1B-a.

[padukoH 5.9: YTuuaj nHdnaumje Ha pact npuxoga og MNAB-a
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W3Bop: AreHuuja 3a cTaTucTUKy BuX, Ynpasa 3a nHanpekTHo onopesusatve, LIBBuX
Hanomena: Peannu NAB po6uja ce kaga HomuHanHu MNAB ymarumo 3a undnaumjy.
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6. CTATUCTHUYKE TABEJIE

HanomeHe y3 Tabene 9, 10, 12, 13, 14, 19, 20, 21, 22,
23 n 24.

Oz 1. jyna 2017. rogmnHe je HacTynuna cTaTycHa MnpomjeHa
npuvnajatba cyncuanjapHor apywTtsa UniCredit Leasing a.o.o.
CapajeBo gpywTtsy UniCredit Bank a.n. MocTap. Y cknagy c
™M UniCredit Leasing p.0.0. CapajeBo npecTtaje nmoctojatu
3aKk/byyHo ca 30. jyHom 2017. roguHe a nogaum npuvrnojeHor
OpPYLITBA Ce 1cKasyjy y cknony m3jewrtaja UniCredit Bank a.a.
Moctap, nouesLwn of n3sjewwTaja 3a jynu 2017. rognHe.

PeBuavpaHu nopaum 3a nepuog jaHyap 2006. - HoBembap
2015. roaviHe cy 6a3vpaHy Ha aKTVBHOM noabunaHcy 6aHaka
¢ BehrHCKMM ppx*aBHUM KanuTanom n3 Oepepauunje BuX, npu
yemy je MCKIbyyeH MacuBHM nopbunaHc. Kpo3 oy AonyHy
CTaTUCTKE KOpUCHUUMMA ce npyxa Beha aHanuTMuka
KOPUWCHOCT nofaTtaka 1 06jeKTUBHMW NoKa3aTerbu O TPEHYTHOM
nocnoBawy 6OaHaka y BuX. MacuBHM nopbunaHc cagpu
o6aBe3e MO WHOCTPAHUM KpeauTUMa U CTapoj HAeBU3HOj
wreghu rpahanHa go 31. mapTa 1992. roavHe, 1 He oAC/KaBa
aKTyesIHO nocoBatbe baHke, Te he oBaj nogbunaxc y npouecy
npveaTu3auuje npeysetn Munuctapcteo ¢uHaHcmja ®buX y
CKnagy ca 3akOHOM O MOYeTHOM 6unaHcy 6aHaka U 3aKoHOM
O npwuBaTM3auuju, Kao WTO je ypaheHO 3a NpPeTXoAHO
npriBaTn3oBaHe 6aHke. /3BpLueHa peBu3uja je y Hajsehoj mjepu
yTuUana Ha CMarbere KpeanTa jaBHM npegysehuma y ctpaHoj
BaJlyTW, CMatbetbe CTpaHe MacKBe, Ha CMarberbe OCTanmx
CTaBKW aKTVBe 1 NMacuBe Mo OCHOBY CTape [leBM3HE WTeAe, ay
3HaTHO MakbVM M3HOCKMA Ha CTaBKe KpeauTa Bnagn eHTuTeTa,
bUKCHY akTVBY, fleno3nTe HepesuaeHara, akuyje 1 Kanuran.
Mopgaum o ,nyHOM” OuNaHCy, C YK/byYeHUM MacCUBHUM
noAGMnaHCcoM, KOPUCHMLMMA CY joLl yBUjeK JOCTYMHM Ha:http://
statistics.cbbh.ba:4444/Panorama/novaview/SimpleLogin_
bs.aspx

Y HoBemb6py 2014. roguHe, fBrje 6aHKe Cy n3BpLUUE NPOAAjY
W NpeHoc Aunjena KpeauTHor noptderba WTO je 3a edekar
nmano nosehame pe3epBu KOA MOHETaPHMX BNACTY Y YKYNHOM
n3Hocy op 64 munuoHa KM n cmarbera cibepehnx ctaBKu:
noTpaxvBarba o npuBaTHUX npegyseha 3a 260 munroHa KM,
cTpaHe nacvge 3a 101 munnoH KM n octanux ctaBku (HeTo) 3a
95 mununoHa KM.

360r npumjeHe MehyHapoaHKX pauyHOBOACTBEHNX CTaHAAPAA
(MPC) un MehyHapogHux cTaHgapga Yy $urHaHcmjckum
u3sBjewTajuma 6aHaka Oepepaunje bruX 1 npeHoca HoBYaHMX
TOKOBa y felembapckum nopaumma 3a 2011, gowno je go
cbepehnx nNpomjeHa Ha CTPaHW aKTMBE: CMatbera Kpeputa
3a 155 mwunmoHa KM, noseharba ocTtane aktuee 3a 10
munroHa KM, Ha cTpaHuM MmacvBe: CMatberba obaBesa npema
Hepe3uaeHTUMa y M3Hocy of 624 munmoHa KM, noseharba
pesepBucarba 3a KpeautHe rybutke 3a 472 munmoHa KM u
noseharba ocTane nacvee 3a cejlam MunnmoHa KM.

Y ¢ebpyapy 2011. roguHe jegHa 6aHka n3 Qepepaumnje buX
M3BpLIMNA je peknacudurKauujy AenosnTa y WM3HOCY Of OKO
80 munmoHa KM, ¢ penoswnTa jaBHUx npepyseha Ha pgenosute
BRafie eHTUTeTa, y cKnagy ¢ npenopykama MM®-a.

Mo Hanory AreHuuje 3a 6aHkapctso ObuX, y jyHy 2010. rogmHe
jepHa 6aHKa je M3BpLMNa NpeKbKaBakbe oko 300 MUANOHA
KM notpaxuBarba MO OCHOBY XapTuja Of BpWjefHOCTU Of
AOoMahMX WHCTUTYLUMOHANHMX CeKTopa Ha MoTpaXuBaha
of HepesnpeHaTta. Y feuembpy 2010. rogmHe ncta 6aHka je
M3BpLIMIA PETPOaKTMBHO OBY WCMpPaBKy Yy oprosapajyhvm
M3HoCMMa 3a nepuop opf asrycta 2009. roavHe, Kaga je
rpewka Hactana, go maja 2010. rognHe. HaBegeHa ucnpaska
ce ofpa3unia Ha NopacT CTPaHe aKTUBE U Nag OCTannx CTaBKM
HeTo.

JegHa  6aHka wu3  OMepepaumje buX wu3Bpwuna je
peknacndukaumjy GUHAHCUjCKUX MHCTPYMEeHaTa y OKBUPY
CTpaHe aKkTVBe 3a nepunof jaHyap -asryct 2010.roanHe y nusHocy
of, oko 40 munmoHa KM. MoTpaxuBara Of HepesngeHaTa no
OCHOBY KpeAuTa peknacudukoBaHa Cy Yy MOTpakmBara Of
Hepe3naeHaTa Mo OCHOBY XapTWja Of BPWjeAHOCTU, LWITO ce
OAPa3nIo Ha MPOMjeHe yHyTap KpaTKOpOYHEe WM AyropouyHe
CTpaHe aKkTmBe.

Mo Hanory AreHumje 3a 6aHkapcTtBo Penybnuke Cpricke,
jenHa 6aHKa je m3BpwwMna peknacurKkauvjy GprHaHCUjCKNX
WHCTPYMEHaTa Ha CTpaHu nacvee 3a nepuof centembap 2008.
- HoBembap 2010. roavHe Tj. CMatbe€He OPOYEHUX U LUTEAHUX
fenosnta HebaHKApCKUX  QUHAHCUJCKMX WHCTATYLMja ©
ceKTopa Bnage, a nosehare Kpeauta off HaBefjleHNX CeKTopa,
pecneKkTMBHO, y oAroeapajyhnum nsHocuma, no mjeceuuma, y
pacnoHy 50 - 150 munmoHa KM.

Y cknapy C HOBOM perynatmuBom AreHuuje 3a 6aHKapcTBO
PC-a, o6jaBmmeHoj y Cn. rnacHuky PC 6p. 136/10, kojom je
NponuMcaH HOBWM HaYMH KHWrOBOACTBEHOr eBUAEHTUPakba
noTpaxusama KnacudumkosaHux y Kateropujy E, obpauyHa 1
KHWIrOBOACTBEHOr eBUAEHT/pPamba KamaTte Nno HekBaJUTeTHOj
aKTVBK, Te 06pauyHa ONLITUX N MOCEGHYX pe3epBurcatba, baHKe
n3 PC-a cy y nofaumma 3a geuembap 2010. roguHe n3BpLunie
nprvMjeHy HaBefeHe perynatmBe MPEeHOCOM HaBeAeHNX
nosuuuja U3 BaHOWNaHCHe eBupaeHUuWje y 6unaHc. Vcnpaska
ce oApasuia Ha CTpaHM akTMBE Ha NOPacT KpeanTa Yy N3HOCY
of 144 munnoHa KM, nopact gocnjennx KamaTa y U3Hocy of
36 munnoHa KM, a Ha cTpaHu nacrBe Ha NoOpacT pe3epBricara
3a KpeauTHe rybuTke y nsHocy og 180 munvoHa KM y oksupy
payyHa KanuTtana.




TO1: KBapTanHu eKOHOMCKN MHANKATOPWN
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200. 201, 2022. 2023.
o @ ®©® ¥ @ (i ¥ a 2 o @ a @
KsapTane ctone pacta
fglflT)""Tp"L”a”"”"““je”a 05 21 06 07 09 04 04 36 38 60 25 29 05 03
Pact ykynHux KpeauTa -14 -0,5 -0,1 -0,1 0,6 1,6 0,8 0,5 0,8 2,2 0,6 1,0 0,7 23
Pact ykynHux genosuta -09 0,8 2,2 2,8 1,6 4.0 2,7 2,6 -3,6 3,6 3.2 19 0,1 21
m‘];;“"‘”a””‘e” el V22 44 47T 24 47 59 48 06 32 55 23 4 3]
Z;;:"Bua o 08 05 27 31 20 28 35 28 A9 19 38 16 00 24
z;g:;:: CTONCHARVIOPOSHE 377 360 366 368 379 378 360 348 338 34 354 435 43 44
gg:]"j;:feﬂf"”e FARJTOPOTHE 41 096 0% 0% 091 08 0% 06 064 06 091 109 L4 13
(y munuonnma KM)
Cango poGke paswijene? 1596 1418 1654 1600 1337 1758 2003 2073 1953 245 2800 2887 2131
M3803 2389 2048 235 2633 2739 3039 3259 3673 3789 4264 4064 4016 395
Yao3 3985 3466 4007 4233 4076 479 5260 5746 S7A1 6720 6864 6903 6087
bunanc tekyher pauyHa -207 -269 -383 -266 -102 -406 -123 -292 -408 -664 -279 -694 -410
Llean3ne pesepse 7 s 3 S 9 se 135 933 3% 58 62 43 859 11
(CepBucupatbe CosbHOT Aiyra 142 215 172 212 174 208 188 202 165 179 238 220 336 239
Kypc K/USD 17739 17784 16749 16405 16218 16244 16584 17098 17433 18341 1939 19207 1849 17959
Hanomena:

1) KeapTanHe kamaTHe cTone npefcTaB/bajy apUTMeETUUKY CPefJUHY MjeCeUHNX NMOHAEePUCaHNX KaMaTHINX CTOMa U3 13BjeLlTajHOr KBapTana Ha
KpeauTe NpuBaTHUM Npeay3ehnma 1 yapyerb1ma 1 opoyeHe 1 lWTefjHe Aeno3nTe CTaHOBHMILTBA CKa3aHe Ha roANLLHbEeM HUBOY.
2) Canpo n3Bo3a 1 yBo3a pobe Ha nnaTHOBUNaHCHOj OCHOBY YK/byuyje npunarohera obyxsaTa 1 BpyjeAHOCTY Koja Ce pajie y CBPXY M3BjeluTaBara
0 nnaTHoMm bunawcy, y cknagy ¢ metogonornjom MM®-a (MpupyyYHrK 3a nnaTHY GUnaHc, LWecTo n3parme).
3) MoHeTapHM nofaum axypupaHnu y cknagy ¢ metogonornjom MM®-a (MpupyyHMK 3a MOHeTapHY 1 GUHAHCUjCKY cTaTUcTrKy, 2000.), oA jaHyapa

2006. rogunHe.
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T02: bpyTo pomahu npon3son bocHe 1 XepuerosuHe (Tekyhe LujeHe)

Homunankm BAM (y munnonnma USD) 18173 18.561 16.413 17.118 18.325 20.478 20.481 20.230 23.669 24462

B/ no craHoBruKy buX (y USD) 5147 5.264 4.665 4.876 5.230 5.857 5.867 5.822 6.854 7130

bpoj cTaHoBHNKa (y xumbapama) 3.531 3.526 3.518 3.5M 3.504 3.496 3491 3475 3453 3431

=
w
]
(]
o

AreHuwja 3a ctaTuctuky buX, bpyto gomahu npoussog 3a buX 2022. roguHa, NpPousBOAHY NPUCTYN, NPBW pe3ynTaTu, jynu 2023. roanHe.
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T03: CTpyKTypa MHAEKCa MHAYCTpUjcKe Npoun3Boghe buX

CHabavjeBatbe
Topuua Mjecew YkynHo Pynapcreo MpepahuBauka unaycTpUja  eneKTPUUHOM eHeprujom,
racom 1 BoJioM
2013. 105,2 95,8 105,8 109,8
2014. 100,2 979 1039 90,4
2015. 1031 102,9 104,8 98,8
2016. 104,4 103,8 103,0 109,0
2017. 1031 105,0 105,3 95,9
2018. 101,6 100,9 98,9 m4
2019. 94,7 96,3 95,4 91,4
2020. 93,6 98,9 9,3 95,2
2021. 109,8 95,5 12,3 108,7
2022. 100,9 96,7 103,9 91,7
2022. 07. 98,1 93,0 99,4 94,2
08. 101,7 106,0 1031 93,0
09. 98,5 86,9 101,9 86,6
10. 96,4 89,4 99,0 87,6
n. 983 99,8 100,6 88,4
12. 96,0 875 100,0 87,1
2023. 01. 100,1 96,0 102,7 91,8
02. 97,0 102,0 97,0 94,4
03. 95,8 93,6 93,4 105,8
04. 90,1 89,7 89,0 94,5
05. 98,4 86,9 97,8 106,5
06. 92,3 81,0 90,9 104,4
07. 100,1 92,5 99,7 105,8
08. 100,2 94,9 99,5 107,7
09. 98,5 102,9 96,2 10,7

UsBop:
AreHuuja 3a ctaTnucTuky buX

HanomeHa:
NHpeKkcn nHpycTpujcke NponsBoAHe NCKasaHu Cy 3a roariHy Y OAHOCY Ha MPETXOAHY rofHy a 3a Mjecel, y OQHOCY Ha UCTK Mjecel, NpeTXofHe
roavHe 1 NckasaHu cy npema rnasHum nogpyyjuma CK-a.
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T04: CTpyKTypa nHAeKca NnoTpoLwayvkmx LuujeHa 3a buX (CPI)

'“‘ =
S, =

b E =

= = g  I£
< 2 > v
5, © = sE B% s = 5
g = 3 = g s = E £ 2 S
25 2 £ = se =2 o = 2 =
= e < = = @3 £ g = = @ = s
5 o o = 9 T = — = Kol £ s =
S =z S = = £ 5 s 2 2 ] = < H] S
] = o =g = s = 2 582 = @ S = S 2 &
£ g £ £E 2 g 5 ¢es £8& g 3 £ g 3 2 5
g =2 s g2 & - T E&g £ & g 3 5 & ¢ €
= = = = £ = = S (o] £ & A = 2 & S a S
2013 100,0 100,0 106,4 96,3 100,8 100,1 98,3 98,8 100,2 101,0 1014 100,0 100,3
2014, 99,1 97,5 106,4 90,0 99,7 99,5 100,4 99,1 102,9 100,4 100,8 97,5 100,0
2015. 99,0 991 107,6 92,3 101,2 100,3 101,3 93,1 100,2 100,2 1021 99,1 99,8
2016. 98,4 98,7 105,7 90,1 100,0 98,8 100,7 94,1 99,7 100,7 100,8 100,3 99,7
2017. 100,8 101,3 104,7 914 1014 99,1 101,0 104,9 98,3 101,7 100,5 100,4 99,5
2018. 101,4 100,6 106,6 899 102,7 99,0 101,8 108,9 98,8 101,1 100,1 100,4 99,6
2019. 100,6 101,1 105,1 893 102,3 99,6 101,2 101,0 99,5 101,2 100,5 100,9 99,6
2020. 98,9 101,0 104,5 90,0 99,6 98,9 101,0 91,4 100,5 100,5 100,1 1021 100,0
2021. 102,0 103,5 1019 91,1 101,3 100,2 100,7 1059 99,7 100,6 100,2 101,0 100,6
2022. 114,0 121,5 101,7 94,0 114,0 108,9 101,5 1254 1009 108,1 1011 1093 105,9

2022. 07 M67 122 1247 1025 955 1154 1104 1015 1342 1009 1087 1008 1108 1064
08. 167 1128 1256 1023 %59 174 Mo 1016 1284 1008 1094 1009 17 1074
09. 3 M3 1262 1025 937 100 M09 1017 1282 1014 106 1016 1124 1076
10. n4 M7 159 1027 %3 129 M4 1020 158 1014 W3 1022 16 1078
. 63 140 145 1025 920 M9 M2 122 138 1015 M5 1024 M0 1081
1. 47 1140 1232 1026 97 M6y 22 1025 172 1014 16 1024 M1 1086

2023. 01. 1141 1141 122,0 103,0 971 115,6 12,9 102,3 15,7 101,0 109,5 102,6 110,1 108,8
02. 12,9 13,5 120,8 103,7 95,8 13,7 12,6 102,7 110,9 1009 109,3 102,5 1104 109,3
03. 110,3 12,4 1190 106,0 93,9 m9 12,0 102,9 991 1009 109,4 102,3 108,6 110,2
04. 107,9 m,2 12,8 1059 93,1 114,6 m;3 102,9 94,7 101,3 108,9 102,3 107,8 110,5
05. 106,5 110,2 ma 106,2 93,1 12,6 110,5 1031 9,1 101,2 108,8 102,2 109,2 110,5
06. 104,9 109,3 110,1 104,8 94,6 109,2 109,9 1031 873 1014 106,9 102,3 108,3 109,6
07. 104,0 108,5 108,7 104,4 94,9 107,6 108,7 1031 86,8 101,8 106,8 102,3 107,7 109,8
08. 104,7 108,0 108,0 104,5 94,2 107,3 1081 103,4 93,6 101,7 106,9 102,4 107,3 109,2
09. 1041 107,6 106,3 104,7 92,7 1051 108,5 103,4 95,8 102,3 106,1 102,8 106,9 1091

N3BoOp:
AreHuuja 3a cTaTUCTUKy brX

HanomeHa:
MNHAaeKkcy NoTpoLayvKkmx LjeHa nckasaHu Cy 3a roarHy Y OAHOCY Ha NPeTXOAHY FOAUHY a 3a Mjecel}y OHOCY Ha NCTU Mjecel, NPeTXO4He roAuHe.
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TO5: MNpocjeuHe 6pyTO 1 HETO NNaTe 1 NeH3unje -Y KM -
BpyTo nnate Heto nnate Mensuje
ToanHa Mjecen
ObuX PC Bpuko BuX OBbuX PC Bpuko buX ObuX PC Bpuko
2013. 1.275 1338 1.266 1.291 835 808 817 827 348 318 310
2014. 1.272 1334 1.265 1.290 833 825 814 830 367 333 323
2015. 1.269 1339 1.275 1.289 830 831 821 830 368 343 327
2016. 1.283 1343 1.290 1301 839 836 830 838 370 342 326
2017. 1318 1331 1304 1321 860 831 838 851 372 344 326
2018. 1.365 1.358 1.363 1363 889 857 872 879 395 361 34
2019. 1427 1.407 1432 1421 928 906 915 21 415 378 358
2020. 1472 1.485 1477 1478 956 956 948 957 423 394 367
2021. 1.543 1.546 1489 1.542 996 1.004 961 997 428 408 375
2022. 1.724 1.730 1.600 1722 1114 1144 1.051 1122 461 460 412
2022. 07. 1.735 1.753 1.673 1.739 1122 1.160 1.096 1134 474 475 423
08. 1.761 1.762 1.615 1.757 1138 1166 1.067 1145 474 475 424
09. 1.766 1.798 1.620 1773 1.140 1189 1.080 1154 474 475 424
10. 1.766 1.815 1.657 1.779 1139 1198 1104 1.156 473 475 424
1. 1.800 1.835 1.649 1.807 1161 1.21 1.100 1175 483 475 429
12. 1.831 1.843 1.661 1.831 1180 1.217 m 1.190 483 475 428
2023. 01. 1.875 1.845 1.679 1.861 1.208 1.217 1123 1.209 535 540 481
02. 1.849 1.908 1.669 1.863 1193 1.256 1m7 121 535 540 481
03. 1.967 1910 1.690 1.942 1.265 1.258 1134 1.260 539 540 481
04. 1913 1921 1.714 1911 1.233 1.265 1150 1.241 563 540 489
05. 1.987 1.945 1.716 1.967 1.277 1.280 1152 1.275 585 540 499
06. 1.963 1.953 1731 1.954 1.262 1.284 1161 1.267 584 540 469
07. 1.951 1.943 1.776 1.944 1.257 1.278 1192 1.262 584 540 499
08. 1991 1.954 1.785 1.974 1.281 1.286 1.201 1.280 584 541 499
09. 1,960 1941 1,950 1.260 1.277 1.264 584 541
UsBop:

AreHuuja 3a ctatuctrky buX, ®epepantu 3aBog 3a ctatuctuky ObuX, Penybnuuku 3aBog 3a ctatncTuky PC

HanomeHa:

Op 1.1.2006. roguHe 6pyTO 1 HeTo nnaTe 3a HMBO buX yKrbyuyjy n Bpuko AUCTPUKT.
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T06: MoHeTapHU Nperneg, - Ha Kpajy nepuoga, y MuianoHnma KM -
AKTUBA
Heto (TpaHa aKTuBa HOTpa»msalba oa JZI,OMBFIMX CexKTopa
E z = x
= % E = E‘ = S;L = g = ox
5 2 g g g £3%8¢ 23z 283 §%
g £ E = = s g E¥E E¥s EEE EE £
1 2 3 4 5=3+4 6 7 8 9 10 11 2= s
6+.+11
2013, 1 97335 33309 6.402,6 19,1 4225 4516 7.556,4 67,4 71336 156125 220151
2014 12 104797 29611 7518,6 71,0 509,1 4436 7452,0 613 75025 160394 235579
2015 12 1079 26146 84933 160,1 537,2 400,0 74526 74,6 78753 164998  24.9931
2016 12 121990 24764 97226 101,8 5178 3756 77839 67,2 81558 169620 266846
2017 120 133724 25895 10.782,9 -148,7 5115 406,2 8.354,5 96,5 86893 179094  28.692,2
2018, 12 155055  -3.0411 12.464,4 -463,7 496,0 4270 8.654,6 136,8 93063 185569  31.0214
2019. 12 170699  -3.120,0 13.949,9 -6793 506,7 5093 9.0709 152,2 100249 195847 335346
2020 120 183402 23263 16.013,9 2363 538,1 540,8 8.618,1 155,0 99379 195536 355675
2021, 12 210654 19490 19.16,3 -804,4 583,5 5323 8.812,6 164,1 104783 197663  38.8827
2022 120 210844 18134 19.271,1 -509,1 592,0 652,8 91976 180,2 10276 211411 404122
2022 07. 206816 18268 18.854,8 -878,5 538,8 526,3 92138 1656  10.880,9 204469  39.3017
08. 210477  -1.8014 19.246,3 -867,3 583,0 551,8 9.161,1 1639 109030 204955 39.741,8
09. 210348 17632 19.271,6 -781,2 585,5 558,7 9.1359 1742 109488 206219  39.8935
0. 212674 17537 19.513,6 -8271 5839 596,0 91659 1690 109888 206764 40190,
M. 208585  -1.8225 19.036,1 3723 589,2 604,5 9.1749 1618 109987 211568 401929
1. 210844 18134 19.271,1 -509,1 592,0 652,8 91976 180,2 10276 211411 404122
2023 01 210127 -1.6935 193192 3357 589,0 623,0 9.060,7 1671 110146 210186 404378
02. 207581 16712 19.086,8 -182,0 586,0 637,0 91649 1589 110475 214123 404992
03. 207261 15275 19.198,5 3295 576,1 625, 9.293,5 164,1 111590 214884 406870
04. 209606 15251 19.435,5 -349,2 59,4 6324 9.400,4 1618 11465 216844 411199
05. 21040  -14906 19.551,4 -286,5 5876 602,0 94159 1771 112922 217884 413398
06. 209974  -14577 19.539,7 3028 576,8 6231 9.562,4 199,6 14333 220925 416322
07. 213451 14517 19.893,4 523 576,2 6174 9.554,1 203,1 15314 224300 423235
08. 217945 14784 20316,0 759 5724 6234 9.5233 2063 115962 224457 427617
09. 217562 14596  20.29,6 -60,2 568,6 622, 9.642,9 206,9 116754 226559 429525
Hanomena:

Pesupupann nogaum 3a jaHyap 2023. roguHe.

MoHeTapHu npernep npukasyje KoHconuaosaHe nogaTtke bunaHca ctara LIBBrX - MoHeTapHux Bnactu (tabena 10) n KoHconnpoBaHor 6unaHca KomepuujanHux 6aHaka buX (tabena 11).
HeTo cTpaHa aKkTvBa npeAcTaB/ba pasnvky usmehy 36mpa ctpaHnx aktusa LIBBuX - MoHeTapHux Bnactv n komepuujaniux 6aHaka buX v 36upa ctpaHux nacmsa LIBBuX - moHeTapHux Bnactu
1 KomepuwjanHux 6aHaka buX. MoTpaxuBarba of Aomahux cekTopa NpeacTaB/bajy NoTpaxuBara KomepuyjanHux 6aHaka o cBux fomahux ceKTopa, y3 HamomeHy fia Cy NoTpaXuBatba o
LieHTpasHe BNaje nckasaHa y HeTo U3HOCY, Tj. yMarbeHa 3a filenosute LeHTpanHe Bnage koa LIBbuX u kog komepuujanHux 6aHaka buX. LieHTpanHa Bnaaa npeactas/ba MHCTUTYUmnje buX, Bnape
eHTUTEeTa, eHTUTETCKe GpOHAO0BE CoLMjanHe CUTYPHOCTU U BpUKo ANCTPUKTa.

Mpema HoBoj MeToponoruju, DoHAOBM CoLMjanHe CUTYPHOCTW/3alTUTe ce KNacudUKyjy Ha HUBO LieHTPanHe Blajle Kao eHTUTETCKN BaHOYeTCKM GOH/0BMY, WITO Ce AVPEKTHO ofjpaxaBa Ha
noaaTKe O HETO NOTPaXuBatbUMa Of LieHTpasHe Bnaze y MoHeTapHOM nperneay.

Y cknagly ca OanyKkom o ynpas/batby KPeAuTHUM PU3KOM 1 yTBPhMBatby OueKknBaHUX KpeanTHIUX ry6utaka, komepuujante 6aHke cy of 1. jaHyapa 2020. roguHe n3spLunne npekkwixkasarbe
oapeheHnx noTpaxuBarma ns6unaHca. Op jaHyapa 2019.roanHe n3BplueHa je peknacupukaumja BanyTHe CTPYKType GUHAHCMJCKUX UHCTPyMeHaTa (KpeauTu, AeNn0o3nTY, XapTuje of BpUjeHOCTH)
1cKasaHnx opurHanHo y KM ca BanyTHOM Knay3ysiom ca nosunuuja agomahe BanyTe Ha nosuumje CTpaHe BanyTe y 13BjeLuTajuMa MOHETapHe CTaTUCTUKe Y CKady ca npenopykama us MM®-osor
MpupyyHrKa 1 Bognua 3a Komnunauvjy MoHeTapHe 1 puHaHCUjcKe cTaTucTuKe 13 2016. roguHe.

MoHeTapHW nofaum axypupanu y cknagy ¢ metogonorvujom MM®-a (MpupyyHnK 3a MOHETapHY 1 GrHaHCMjCKy cTaTUCTrKy, 2000.), oa jaHyapa 2006. roanHe.

Bupun HanomeHy Ha cTpaHu 46.
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T06: MoHeTapHW nNperneg, - Ha Kpajy nepunoga, y MuanoHnma KM -
MACVBA
HoBuaHa maca (M2)
Hosa, (M1) KBa3u-Hosat, (QM)
= > >
1 2 3 4 5=3+4 6 7 8 9=6+7+8  10=5+9 11 1 3 14 15=10+.+14
2013, 1. 25423 41533 6.6956 11893 3.0063 52024 93980  16.0936 00 7079 38152 13984 22.015,1
2014, 12 28140 44964 73104 13012 33773 52800 99585  17.2689 00 6810 39935 16145 23.5579
2015 12 3053 51256 81809 13604 35626 55433 104663  18.6472 8,0 5992 41480 15907 24.993,1
2016, 12 34012 58998 93010 15356 38830 54780 108966 201976 8,0 5100 44404 15286 26.684,6
2017, 12 36481 6.9244 105725 18162 40916 56361 115438 221163 8,0 4600 46595 14484 28.692,2
2018, 1. 39786 81664 121451 19614 43022 57824 120460 241911 8,0 4675 48498 15050 31.021,4
2019 12 43301 89211 13.2512 24903 29980 75932  13.0815 263327 8,0 5324 52283 14332 33.534,6
2020, 12, 50434 100118 150552 29025 30347 72566 131938  28.2490 0,0 6067 53069 14049 35.567,5
2021, 12 55400 123876  17.9275 33001  3.0442 72438 135881 315156 00 6385 52873 14414 38.882,7
2022. 1. 61262 13755  19.8786 35839 28787 68988 133613  33.2400 0,0 628 52080 13414 404122
2022, 07 60709 127221 187930 32767 29385 70294 132446 320375 00 6365 52807 13470 393017
08. 60636 131837  19.2473 33840 29227 69952 133018 325491 00 6307 52470 13150 39.741,8
09. 60810 133423 194233 34567 28977 69384 13298 327162 00 6276 52062 13435 39.893,5
10. 60255 133063 193318 36202 29487 69125 134814 328131 00 6258 52664 14848 40.190,1
1. 59571 134372 193943 36038 29239 68999 134275  32.8218 0,0 6212 53752 13747 401929
1. 61262 13755 198786 35839 28787  6.8988 133613  33.400 0,0 6228 52080 13414 404122
2023, 01, 59535 137589 197124 36571 29069 68564 134204 331328 0,0 624,6 53055 13749 404378
02. 5983 136435  19.6258 37343 28674 69575 135592 331850 0,0 6254 53705 13182 40.499,2
03. 60270 135834 196104 37635 28738 70039 136412 332516 0,0 6289 54398 13666 40.687,0
04, 61989 137583  19.9573 37664 28890 6992 136477  33.6049 0,0 6375 55312 13463 411199
05. 61635 139227  20.0862 39243 28156 69567  13.6966  33.7828 0,0 6512 55841 13216 413398
06. 62531 14080 203351 38876 28545 69752  BII73 340524 0,0 6615 55839 13344 416322
07. 63738 1459839 209677 39465 28252 69420 137137 346814 0,0 6658 56798  1.296,5 423235
08. 63889 147583 211472 39584 29007 69789  13.8380 349852 00 6695 58072 12997 427617
09. 63972 147881 211853 40093 29045 70271 139410 351263 0,0 6817 58950 12494 429525

HanomeHna:

Hosal, M1 uynHe roToBrHa BaH 6aHaka U npeHoCUBY Aeno3nTy y fomahoj BanyTu ceux gomahux cektopa (ocum Aenosuta LeHTpanHe Bnage). KBasu-Hosal, QM obyxsaTa ocTane genosute y
nfomahoj BanyTn, npeHocmBe 1 ocTasne AenosuTe y CTpaHoj BanyTv CBUX Aomahux cektopa (0cum aeno3nTa LeHTpanHe Bnaae). HouaHy macy M2 unHe moHeTapHu arperati, Hoeal M1 1 KBasu-
HoBal QM. OcTany nacuBy unHe xapTuje of BpWjeHOCTW, KPeANTY, akLuje 1 IpYri KanuTan 1 octane ctaBke (HeTo). [[pema HOBOj METOAONOIUjW, Kao NOCe6HN GUHAHCM]CKU NHCTPYMEHTU Ha
CTpaHu nacvBe ce Nckasyjy KpeanTu (y3 Koje ce goaaje obpauyHaTa Kamata), Kao v akumje v ipyru kanutan. Octane ctaBke (HeTo) Cy HenouvpaHe (HepacnopefeHe) cTaBke Nacuse ymarbeHe 3a
Henouwupaxe (HepacnopeheHe) cTaBke akTvBe. Y ocTane cTaBke (HeTO) Cy Takohe yK/byUeH 1 OrpaHnyeHr Aeno3nTu, NpoTuBCcTaBke GOHAOBA 1 BNaJUHU GOHL0BY 3a KpeauTnparbe

Y cknapy ca Oanykom o ynpaBrbatby KPeAUTHUM PU3MKOM U yTBphHBatby OUEKMBAHUX KPeAUTHUX rybuTtaka, komepuujante 6aHke cy of 1. jaHyapa 2020. roavHe n3splunnie npekikaparbe
oapeheHnx NoTpaxuBarba U3 Gunaxca.

Op janyapa 2019. roaviHe U3BpLUEHa je peknacudurKkalmja BanyTHe CTPYKTYpe GUHAHCKjCKUX MHCTPYMEHaTa (KpeaunTu, Aeno3nTy, XapTuje of BpUjeAHOCTN) NCKa3aHux opuruHanHo y KM ca
Ba/lyTHOM KJay3ynom ca nosuumja fomahe BanyTe Ha nosuuuje CTpaHe BafnyTe y U3BjeluTajuMa MOHETapHe CTaTUCTUKE Y CKnady ca npenopykama n3 MM®-osor Mpupyunuka n Boguua 3a
KOMMunaymnjy MoHeTapHe n uHaHcujcke ctaTucTke us 2016. rogune.

MoHeTapHuM nofaum axypupaHnu y cknagy ¢ metogonorujom MM®-a (MpupyyHrK 3a MOHETapHY 1 GrHaHCKjCKY cTaTUCTKKY, 2000.), o4 jaHyapa 2006. roavHe.

Buau HanomeHy Ha cTpaHu 46.
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TO7: bunaHc ctarba LIbbuX - Ha Kpajy nepuoaa, y muianoHnma KM -
AKTUBA MACUBA
Pe3epBHu HoBaLy
= = > =
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1 2 3 4 5=3+4 6 7 8 9=6+7+8 10 1 12 B 14=9+.+13
2013, 1 7092 17 7.097,8 2.909,9 34753 159 6.401,0 1,0 258,2 466,3 28,7 7.097,8
2014 12 78534 16 7.855,1 3.210,5 3.751,1 383 6.999.9 11 293,2 585,0 24,2 7.855,1
2015. 12 86341 15 8.635,7 34995 4063,5 51,7 7.614,7 13 4499 593,7 24,0 8.635,7
2016. 12 95590 15 9.560,4 4.066,8 4.269,1 52,0 83879 22 538,4 6674 -35,5 9.560,4
2017. 12. 105844 2,2 10.586,6 43194 5.033,1 76,1 94285 1,6 548,6 652,6 -44,8 10.586,6
2018. 12 116510 21 11.653,1 4.750,6 55233 125,5 103994 18 5839 719,8 51,8 11.653,1
2019. 12. 12649 22 12.627,1 5.199,9 5.743,6 176,6 11120,2 17 704,0 856,5 55,4 12,6271
2020. 12 13.8958 2,0 13.8979 6.172,5 5.901,1 231,8 12.305,4 17 665,2 982,3 -56,8 13.8979
2021, 12 163760 26 16.378,5 6.923,8 7.219,6 304,9 14.448,3 23 1.124,7 861,4 58,3 16.378,5
2022. 12 160937 28 16.096,5 74361 1274 22,7 14.926,2 2,6 685,5 545,4 63,3 16.096,5
2022. 07 162937 18 16.295,5 73974 6.897,0 334,5 14.628,8 28 1.0539 6699 -599 16.295,5
08. 165484 2,1 16.550,5 7.455,2 7167,2 333,2 14.955,6 25 1.052,8 598,6 59,1 16.550,5
09. 165469 24 16.549,2 7444, 7.272,0 296,5 15.012,7 25 1.055,0 538,7 59,7 16.549,2
10. 16.2876 17 16.289,3 7435, 6.988,8 3115 14.735,5 25 1.075,6 535,6 59,8 16.289,3
1. 159346 2,0 15.936,6 7.3493 6.930,4 291,0 14.570,7 24 8713 554,3 -62,1 15.936,6
12. 160937 28 16.096,5 7.436,1 2074 22,7 14.926,2 2,6 685,5 5454 -63,3 16.096,5
2023. 0L 159752 16 15.976,9 7.355,2 7.097,0 288,7 14.741,0 31 7176 578,6 -63,4 15.976,9
02. 153929 19 15.394,8 7.362,2 6.735,3 162,7 14.260,2 14,7 604,3 578,1 -62,5 15.394,8
03. 152351 24 15.237,5 73979 6.454,3 160,1 14.012,3 25 659,5 628,0 -64,8 15.237,5
04. 153571 17 15.358,8 7.548,0 6.322,1 151,8 14.021,8 3,0 744,3 654,3 -64,7 15.358,8
05. 155558 21 15.557,9 7.588,7 6.578,4 151,7 14.318,8 27 611,1 6893 -64,0 15.557,9
06. 153457 24 15.348,1 75714 6.349,8 152,6 14.0739 2,7 632,2 7033 -639 15.348,1
07. 155933 1.8 15.595,1 7.694,8 64293 131,6 14.255,7 23 657,2 7435 -63,6 15.595,1
08. 158999 21 15.902,0 77344 6.657,4 81,4 144733 3,0 702,6 785,5 62,3 15.902,0
09. 159441 23 15.946,4 76772 6.720,3 83,4 14.480,9 2,8 7134 811,0 -61,6 15.946,4
HanomeHa:

CrpaHa akTuBa LIBBuX — MoHeTapHUx BnacTy obyxBaTa 3n1aTo, fieBuse y Tpesopy LIBBrX, aeBrsHe aenosnte Koa MHOCTPaHMX 6aHaka, pacnonaratbe SDR, cTpaHe
XapTuje of BpujeAHOCTH 1 ocTano. MoTpaxusara of Aomahnx cekTopa NpeAcTaBbajy NoTpaxuBatba of pagHuKa LIBBrX 3a aate iyropoyuHe KpeamTe 1 noTpaxusara
ofi KomepLwjanHux 6aHaka Mo OCHOBY pauyyHa NopaBHatba. PesepBHM HOBaL, (MPUMapHU HOBALL MAIN MOHeTapHa 6a3a) YMHe roToB HOBaL} 3BaH MOHETapHYX BNacTy,
[eno3untn KomepumjanHux 6aHaka u 4enosnTy octanmx gomahmx cektopa (ocvMm LeHTpanHe Bnaje) Kog MOHeTapHUX BracTu. [0ToBMHa 13BaH 6aHaka npeAcTaBsba
roToB HOBaL| Y ONTHLajy N3BaH LeHTpanHe 6aHKe (MOHETapHMX BACTy) 1 FTOTOB HOBAL| M3BaH KOMepLujanHnX 6aHaKa.

CrpaHa nacmsa LIBbuX obyxsaTa KpaTkopouHe obaBe3e Npema Hepe3naeHTMMAa, Aeno3nTe Hepe3naeHaTa u ocTane KpaTKopoyHe ob6aBese Npema HepesnaeHTuMa
n obasese npema MM®-y (pauyHu 1 1 2). [leno3uTtu ueHTpanHe Bnage kog LIBBrX npefcrasrbajy npeHoCuBe 1 ocTane fenosnTte UHCTUTYLnja buX, Bnaga eHtuteta,
EHTUTETCKMX GOHA0BA COLMjanHe CUTYPHOCTU 1 Bpuko ancTprikTa y fomahoj BanyTu. AKumje 1 Apyru Kanutan obyxsaTajy akLIMOHAPCKM KanuTan, pesynTat Tekyhe
roAviHe, onwwTe 1 NocebHe pesepse 1 NpunarohaBare/NMOHOBHO yTBPhHBatbe BpujeAHoCTU. OcTane cTaBKe (HeTo) Cy HenoumpaHe (HepacnopeheHe) cTaBke nacuee
yMareHe 3a HefoLmpaHe (HepacnopeheHe) cTaBKe aKkTuBe.

MoHeTapHM Nopaum axypripaHu y cknagy ¢ metogonornjom MM®-a (MpurpyyHrK 3a MOHeTapHY 1 GUHAHCKjCKY CTaTUCTIKY, 2000.), oA jaHyapa 2006. roguHe.
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T08: KoHconuaoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy neproa, y muanoHnma KM -
AKTUBA
2 2 x
= s 2 2
£ g¢ ESe 85z §E% 38
g o gs $E§ $:I: $EE Es. )
g g g £ 58 Sf2 Ei8 E5 ¢ 558 £
1 2 3 4 5 6 8 9 10=3+..+9
2013. 1. 38437 2.6373 13794 4516 7.556,4 674 71318 23.067,7
2014. 1. 41150 26263 1.854,5 443,6 7452,0 613 7.501,7 24.0543
2015. 1. 4517 24738 2161,1 400,0 74526 74,6 78747 24.948,5
2016. 1. 49366 2.640,0 2179 3756 77439 672 81554 26,0977
2017. 1. 57117 27879 21970 406,2 8.354,5 96,5 8.688,8 28.242,7
2018. 1. 6.296,9 3.854)5 2.2819 4270 8.654,6 136,8 93059 30.957,6
2019, 1. 6.627,0 44450 25519 5093 9.0709 152,2 10.024,5 33.3809
2020. 1. 70996 44443 3.0154 5408 8.618,1 155,0 99376 33.810,8
2021. 1. 8.608,0 46894 3.0954 5323 8.812,6 1641 10478,0 36.379,7
2022. 1. 8.541,6 4.990,8 31717 652,8 91976 180,2 110273 37.761,9
2022. 07. 82295 43879 3.186,0 5263 92138 165,6 10.880,8 36.590,0
08. 8.566,0 44993 3.240,1 5518 91611 1639 10.902,8 37.0849
09. 8.6413 44879 3.251,2 558,7 91359 1742 10.948,5 371977
10. 84043 49798 3.2793 596,0 91659 169,0 10.988,7 375829
. 83244 49239 3.2619 604,5 91749 161,8 109985 374500
1. 8.541,6 4.990,8 377 652,8 91976 180,2 11.0273 37.761,9
203. 01. 85124 5.0375 31393 623,0 9.060,7 167, 11.0145 37.554,5
02. 81298 5.365,1 3.168,5 637,0 91649 1589 11.0473 376717
03. 78401 54910 31341 625,2 9.2935 1641 111587 377069
04, 76807 5.603,5 368,38 6324 9.400,4 161,8 11.2464 37.894,1
05. 8.014,8 5.486,1 31996 602,0 94159 177, 11.292,0 38.1875
06. 7.678,8 5.6517 31524 6231 9.562,4 199,6 11.433,0 38.301,0
07. 7.756,8 57519 3.2008 6174 9.554,3 203,1 11.531,1 38,6154
08. 8.011,2 5.894,5 3.3 6234 95233 2063 11.596,0 39.07738
09. 8.011,1 5.812,0 3.266,8 622,2 9.642,9 2069 11.675,2 39.2371
Hanomena:

PeBnavpaHu nogaum 3a janyap 2023. roguHe.

KoHconupgosaHu 6unaHc komepuujanHmx 6aHaka obyxBaTa KOHCONMAOBaHe GunaHce komepuujanHux 6aHaka MasHe jeauHuue CapajeBo, MasHe jeanHuye MocTap,
[naBHe 6aHKe Peny6nuke Cpncke, Bpuko guctpukTa (oa jyna 2001. o HoBem6pa 2002), HEPC (fo aeuembpa 1998) n HBBUX (fo HoBembpa 2002). KoHconuaosaHa cy
MmehycobHa noTpaxuBatba 1 06aBese n3mehy komepuujanHux 6aHaka. Pesepse 6aHaKa cacToje ce of roToBMHe y Tpe3opumMa 6aHaKa 1 aenosnTa 6aHaka kog LIBBbuX.
CrpaHa aKTuBa KomepLujanHmx 6aHaka obyxBaTa: AeBU3e y TPe30PpUMa, MPEHOCUBE 1 OCTane Aerno3nTe y CTPaHoj BallyTu KOA Hepe3naeHaTa, KpeanTe HepesnaeHTumMa,
XapTuje of BpMje AHOCTM Hepe3naeHaTa y CTpaHoj BalyTu 1 OCTana NoTpaxvsara of HepesraeHaTa. [loTpaxnBatba Of reHepasHe Blaae obyxsaTajy NnoTpaxusara
o[} CBUX HMBOA BNlafa: LeHTpasnHe Bnage (MHCTUTyumje buX, Bnafe eHTUTETa, EHTUTETCKMX GOHAOBA COLMjaNHe CUTYPHOCTY 1 BpUKo AUCTPUKTA) U HeleHTpanHe
Baje (Bnaja KaHTOHa U OMWITUHCKUX Bnaaa). MoTpaxmBarba of ocTanmx aomahux cektopa obyxsaTajy: NoTpaxkrBatba ofi HedUHaHCUJCKUX jaBHUX Npepay3eha,
HedUHaHCMjCKMX NPKUBaTHKX NpefAy3eha, ocTanux GUHAHCK)CKMX MHCTUTYLMja U OCTanux AoMahnx cekTopa (CTaHOBHULLTBA, HEMPOPUTHUX MHCTUTYLMja N OCTANNX
HeknacnudunKoBaHux cekTopa). bunaHc ctarwa KomepuwujanHux 6aHaka Pefepaumje buX cappxu nopef akTMBHOr Nof6MnaHca U NoAaTke NacvBHOr NoabunaHca.
MacvBHM Noa6ynaHc caapxm obasese Mo CTPaHUM KPeANTMMA U CTapoj AeBU3HOj WTeAtbK rpahaHa Ao 31. mapTa 1992. Ose obasese he npeyseT MMHMUCTapCTBO
¢duHaHcmja Depepaumje BrX y npouecy npriBaTusaumje y cknaay C eHTUTETCKUMM 3aKOHOM O no4yeTHOM 6unaHcy npepyseha u 6aHaka n 3akOHOM O NpuBaTHU3aLUju.

Y cknagy ca Ofnykom o ynpasbatby KPeJUTHUM PU3MKOM 1 yTBPHUBatby OUeKMBAHUX KPEAWUTHIUX rybrTaka, KomepumjanHe 6aHke cy o 1. jaHyapa 2020. roguHe
U3BpLUMNE NPeKmbKaBatbe ogpeheHnx NoTpaxnBatba U3 bunarca.  Op jaHyapa 2019. roanHe U3BpLUeHa je peknacudrKaumja BanyTHe CTPYKType GUHAHCUjCKINX
WHCTpyMeHaTa (KpeanTy, AeN03nTK, XapTuje Of BPUjeAHOCTH) NCKasaHMX opurnHanHo y KM ca BanyTHOM Knay3ynom ca nosuuuja gomahe BanyTe Ha nosmumje
CTpaHe BanyTe y U3BjelLTajlIMa MOHeTapHe CTaTUCTHKe y CKNnaay ca npenopykama us MM®-osor MpupyyHuKa u Boanua 3a KoMmnunawmnjy MOHeTapHe 1 pUHaHCHjcKe
crtatucTuke ns 2016. roguHe.

MoHeTapHU nogaum axypupaHu y cknagy ¢ metogonornjom MM®-a (MprpyyHmK 3a MOHeTapHY 1 GUHAHCK]CKY CTaTUCTHKY, 2000.), oa jaHyapa 2006. roanHe.

Buan HanomeHy Ha cTpaHu 46.
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T08: KoHconmpoBaHu 6unaHc KomepumjanHnx 6aHaka buX - Ha Kpajy nepunoga, y MuianoHnma KM -
NACUBA
= = = =
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2013. 12. 7178 41374 11893 3.006,3 5.202,4 00 7079 3.3299 33489 14278 23.067,7
2014. 12. 9813 4458, 1301,2 33773 5.280,0 0,0 681,0 2.960,0 34085 160638 24.054,3
2015. 1. 10141 5.073,9 1.360,4 3.562,6 55433 8,0 599,2 26133 35543 16195 24.948,5
2016. 1. 10213 5.847,8 1.535,6 3.883,0 5.478,0 8,0 510,0 2474, 37730 15669 26.097,7
2017. 1. 12856 6.8483 1.816,2 40916 5.636,1 8,0 460,0 2.5879 40068 15022 28.242,7
2018 12 16659 8.0409 1.961,4 4302,2 57824 8,0 4675 3.039,2 41300 15600 309576
2019. 2. 20205 8.744,5 24903 2.998,0 7.593,2 8,0 5324 3.118,3 43718 1.504,0 333809
2020 12 20484 9.780,0 2.902,5 3.034,7 7.256,6 00 606,7 2.324,6 43246 1537 33.810,8
2021. 1. 21918 12.082,7 3.300,1 3.044,2 7.243,8 0,0 638,5 1.946,7 44258 1.506,2 36.379,7
2022. 12, 24032 13.4797 3.583,9 2.878,7 6.898,8 0,0 622,8 1.810,8 46626 14215 37.7619
2022. 07 2419 12.387,6 3.276,7 29385 7.029,4 0,0 636,5 1.824,1 46108 14146 36.590,0
08. 24715 12.850,5 3.384,0 2922,7 6.995,2 00 630,7 1.798,8 46484 13831 37.084,9
09. 23920 13.045,8 3.456,7 2.8977 6.938,4 00 627,6 1.760,6 46675 14114 371977
0. 24470 12.994,8 3.620,2 2.948,7 6.912,5 00 625,8 1751, 47308 15520 37.582,9
M. 21738 13.146,2 3.603,8 29239 6.8999 0,0 621,2 1.820,0 48209 14404 37.450,0
12, 24032 13.479,7 3.583,9 2.878,7 6.898,8 0,0 622,8 1.810,8 46626 14215 37.7619
2023. 0. 21685 13.470,2 3.657,1 29069 6.856,4 0,0 624,6 1.690,4 47269 14535 37.554,5
02. 21603 13.480,8 37343 2.867,4 6.957,5 0,0 6254 1.656,5 47924 13971 37.671,7
03.  2.2282 134233 3.763,5 287338 70039 0,0 6289 1.525,0 48118 14484 37.706,9
04. 21814 13.606,5 3.766,4 2.889,0 6.992,2 00 6375 15221 48768 14221 37.894,1
05. 22874 13.771,0 3.924,3 28156 6.956,7 00 651,2 14879 48948 13986 381875
06.  2.2462 13.929.3 3.887,6 2.854,5 6.975,.2 0,0 661,5 1.455,0 48806 14110 38.301,0
07. 20197 14.462,4 3.946,5 28252 6.942,0 0,0 665,8 1.449,4 49363 13682 38.615,4
08. 2024, 14.6769 3.958,4 2.900,7 6.978,9 0,0 669,5 14755 50217 13721 39.077,8
09. 20450 14.704,7 40093 2.904,5 7.0271 00 681,7 1456,8 50840 13239 392371
HanomeHa:

Pesnanpann nofaum 3a jaHyap 2023. roguHe.

[leno3unTun ueHTpanHe BRaje yK/byuyjy NnpeHocuse 1 ocTane aenosnte y gomahoj n cTpaHoj BanyTn MHCTUTYurja buX, Bnaja eHTuTeTa, EHTUTETCKUX GOHA0BA
coumjanHe curypHocTun 1 bpuko gnuctpukra. MpeHocrBM 1 ocTanu Jeno3nTu apyrix agomahux cektopa y aomahoj n cTpaHoj BanyTu npeactasbajy obaBese 6aHaka
npema HeueHTpanHoj BNaan (KaHTOHa 1 ONWTKHA), HePpHAHCUJCKUM jaBHUM Npepy3ehrma, HeduHaHCKjCKUM NprBaTHUM nNpeay3ehuma, octanum GpuHaHCUjCKUM
VHCTUTYLMjaMa 1 ocTannum aomahnum ceKTopriMa (CTaHOBHULLITBY, HENMPOGUTHUM UHCTUTYLMjaMa 1 OCTannM HeknacupukoBaHum cektopmma). CTpaHa nacvsa
KomepumjanHux 6aHaka obyxsaTa obaBese 6aHaka NpemMa HepesvAeHTMMa Mo OCHOBY MPEHOCKBUX 1 OCTANINX 4eN03U1Ta, KpeAnTa, XapTija o4 BPUjeJHOCTU, TPrOBUHCKMX
KpeauTa v aBaHca 1 0OCTaux padyHa yroBatba.

Mpema HOBOj METORONOTNjU, KPEANTM Ha CTPaHM NacvBe Cy NPUKasaHu Kao nocebaH GrHAHCMjCKN MHCTPYMEHT, Y3 Koje ce Aofiaje obpayyHaTa KamarTa.

AKuuje n apyru kanutan obyxsaTajy akLMOHapCKu KanuTan, 3agp»KaHu npuxoa, pesyntat Tekyhe roavHe, onwTe 1 nocebHe pesepse v npunarohasBarbe/NOHOBHO
yTBphuBatbe BpujeaHocTn. OcTane ctaBke (HeTo) cy HenouupaHe (HepacrnopeheHe) cTaBke nacuBe yMatbeHe 3a HenouupaHe (HepacrnopeheHe) ctaBke akTuse. OcTane
cTaBKe (HeTo) Takohe obyxBaTajy 1 orpaHuyeHe genosute.

Y cknapy ca Opnykom o ynpasbatby KpeAUTHUM PU3NKOM 1 yTBPHUBabY OUeKBaHUX KPeAUTHUX rybuTtaka, KomepumjanHe 6aHke cy oa 1. jaHyapa 2020. roguHe
13BpLINIE NpeKtbmKaBatbe oapeheHnx noTpaxmusama n3 6unaHca.  Op jaHyapa 2019. roanHe nsBplueHa je peknacuuKkaLmja BanyTHe CTPYKType GUHAHCMjCKNX
VHCTPyMeHaTa (KpeauTu, AenosunTtu, xapTuje of BpuUjefHOCTN) nCKasaHnx opurnHanHo y KM ca BanyTHoOM Knaysynom ca nosuuuja aomahe sanyTe Ha nosmuuje
CTpaHe BaflyTe y N3BjeluTajumMa MOHeTapHe CTaTUCTUKe Y cKafly ca npenopykama ns MM®-osor MpripyyHuka 1 Bognua 3a komnunaimujy MoHeTapHe 1 puHaHCHjcke
cTaTucTuKke 13 2016. roguHe.

MoHeTapHuM nopaum axkypupaHnu y cknagy ¢ metogonorvjom MM®-a (Mpupy4HUK 3a MOHeTapHyY 1 prHaAHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa 2006. roguHe.

Buan HanomeHy Ha cTpaHu 46.
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T09: KamaTHe cTone Ha KpefuTe CTaHOBHULLTBY - Yy MPOLEHTNMA, Ha FOANLLHEM HNBOY

Kamatne
cTone Ha
KamaTHe croneHa  Kpepute

KamatHe ctone Ha kpeaute y KM KamatHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom
peauTey peaurey y V3y Kpeaute y KM* yKMc
BaJlyTHOM
Knaysynom
PeBONBUMHT KpeauTH,
(TambeHu KpeauTn Octanu KpeauTn CrambeHu KpepuTn Octanu KpepuTi npeKopayetba 1 KpeuTHe
KapTuue*
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ToHaepucanm mjeceyHn npocjeuu
2018. 12. 3,454 .. .. ... 54719 5262 3637 3166 3,820 4022 6632 5616 5469 12,202 14,619 10,880
2019. 12. 3,877 4168 3395 5279 5863 5580 3502 3353 3826 3875 6152 5637 5668 12,042 14,674 10,467

2020. 12. 3,643 e e 3676 5885 5845 3671 4582 3902 3,85 584 5678 6380 11,936 13,606 9,815
2021. 2. 3095 2,861 3244 4054 5377 5764 3338 4570 3,868 3743 5375 4822 5415 1,773 13,965 9,157
2022. 12. 3903 3454 3474 359 5943 5322 4,384 e 3811 3696 5673 4842 5200 11,993 14,129 8,119
2022. 07. 3306 3981 3252 3548 5500 5709 3,541 ... 3548 3777 491 4420 5248 11,864 13,952 8,736
08. 3221 3863 3208 3777 5674 5333 3,845 ... 3693 3599 4868 4722 5292 11,842 13,945 8,672
09. 3429 3414 3339 3535 5229 5499 4188 .. 4033 3621 5113 4927 5171 12,692 13,992 8,548
10. 3476 3362 3323 3573 5575 5498 3,945 ... 3506 3,675 5192 4739 5188 12,721 14,005 8,464
1. 3,69 3457 3320 3778 5656 5517 4,237 . 3924 3551 5604 4651 5252 12,619 14,708 8,314
12. 3903 3454 3474 359 5943 5322 4,384 . 3811 3696 5673 4842 5200 11,993 14,129 8,119
2023. 01. 4197 3386 3,05 3,68 6146 5446 4380 4259 3916 3816 6,086 5553 4773 12,741 14115 8,023
02. 375 3194 3280 3590 6,208 5525 4,842 ... 3980 4,051 5746 4918 4516 12,937 14,796 7959
03. 4033 3,049 3164 3697 6105 5574 4,335 ... 3998 4010 6,033 4468 5416 12,925 14,182 7,667
04. 4,009 e 3011 3,649 6505 5580 3,927 ... 3943 3948 5950 4871 5429 13,027 14,140 7,545
05. 4200 2984 3376 3704 6,487 5591 3,666 ... 4435 4024 6194 5415 5440 12,332 14,146 7,503
06. 4,189 ... 3383 3793 6408 5506 4232 ... 4666 3947 6056 5219 5333 12,813 14,071 7409
07. 4,041 3160 3531 3821 6633 5509 4,163 ... 4516 3879 6389 5607 5207 12,815 14,102 7,657
08. 3,991 3159 3574 3784 6733 5570 4,437 ... 4536 3928 6122 5855 5769 12,882 14,093 7614
09. 4419 3269 3333 3864 6518 5728 3,979 ... 4308 3618 6351 6446 5723 12,669 14,284 7,524
V3Hocu kpeuTa (HOBM NOCIOBY) -yxwbagama KM-
2018. 12. 2.597 .. .. ... 66009 27336 17.610 155 3340 9211 47731 10078  27.896 526.750 54.795 85.550
2019. 12. 1.242 386 1.042 463  53.829 26426 21.834 288 4641 13531 66117  8.097 27474 521.600 58916 79.533
2020. 12. 3.468 . e 532 39970 19.333 16.057 265 3729 5229 38.688 7916 19.056 547.793 61.370 112.952
2021. 12. 9.615 380 5576 2194 47483 36.773 17.697 412 2471 4695 53132 1717 9332 547,070 67171 102.693
2022. 12. 3424 520 8644 6406 24729  50.661 9.425 . 7216 12724 35983 5104  9.605 607.534 56.629 114.669
2022. 07. 4400 1577 639 5630 35827 43127 11.042 ... 4370 11.248 31397 5923 10916 536.375 51.751 107.554
08. 3.070  1.819 7502 4488 36.089 47793 11.415 ... 4647 7795 34210 1920  8.581 540.514 51.665 107.898
09. 3.795 759 6148 10.058 32222 49497 13.941 e 4166 10768 28.034  1.834  10.607 690.121 53.280 107.022
10. 3.176 1139 6.897 4048 19.207 46.993 8.398 ... 6956 9033 32915 3791 9538 705.964 54.475 107.722
11. 2.180 561 7361 5992  13.027 46.684 8.937 ... 6641 9665 25311  3.689  7.629 668.672 54.615 114.597
12. 3.424 520 8.644 6406 24729  50.661 9.425 . 7216 12724 359838 5104  9.605 607.534 56.629 114.669
2023. 01. 2.892 580 2357 10755 21336  41.016 5.560 375 4867 8681 14788 1979  10.235 694.669 54.755 110.521
02. 1199 1334 2977 13.692 28448 55330 10.538 . 5615 8430 5388  3.044 19.872 716.331 52.337 114.435
03. 1.879 771 3771 17917 35399  68.818 6.655 ... 6457 16699 8769  9.069 12.737 729.126 53.176 121341
04. 991 . 5142 14502 28201 58.709 4.692 . 3213 14748 12640 3974  10.996 748.260 53.086 120.404
05. 1057 1655 4311 13278 29555  62.651 6.637 .. 4248 14937 10794 2643 12.7M 710.816 54.606 113.960
06. 9.901 ... 3893 10393 24878 68.754 5.071 ... 2648 12786 11465 4241 18.028 728.097 56.301 109.392
07. 1.893 928 4823 14620 13.821 65.820 2382 Ve 3313 13438 8389 2960 12426 742.382 57.015 114.549
08. 2.540 769 4816 14222 12306 66.622 4753 . 2670 17018 10344 4808  9.756 736.542 5741 118.834
09. 1.987 793 4532 17438 9949 60.303 4.629 ... 3377 16089  9.053 4117 7468 756.634 57911 159.747
HanomeHa:

*KamaTHe cTone y Tabnumum 3a peBOIBYHI KpeAuTe 1 KpearTHe KapTuLie 1 N3HOCU TUX KpeawnTa ce ofHoce Ha noctojehe nocnose (MpeocTana cTara).

NNOKC - nHnuymjanHm nepnod prKcHe KamaTHe ctone

... HeloBO/baH 6poj NofjaTaka 3a objaB/buBare

Y cKiony KaMaTHUX CTOMa Ha PEBONBUHI KpeAnTe 1 KPeAUTHE KapTule NPUKYyMbajy ce 1 Nofjauy o KpeAUTHUM KapTuuama ¢ KpeanTHom norogHocti. C 063vpom aa
KpefuTHE KapuTLe C KpeAnTHOM NMOAOTOAHOCTY NofpasymjeBajy 6eckamaTHy oaroay nnahara (0% Kc), ncTe ce n He Ny6nnkyjy

Hema nopaTtaka 3a kamaTHe cTone Ha KpeauTe y CTpaHoj BanyTu No KpeAUTHUM KapTulama 1 npekopayeriMa CTaHOBHULITBY
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T10: KamaTtHe cTone Ha KpeanTe HeduHaHCUjcKkum npegy3ehrma - Y MPOLEHTNMA, Ha rOAVLLIHEM HUBOY -
Kamarthe cTone Ha kpegute y KM KamatHe cTone Ha kpeauTe y KM ¢ BanyTHoM Knay3ynom
Mpek0025  Mpeko Mbeko PeBonBUMHT KpeauTH U
fo Mi;‘:;i;ﬁo’zs Msn EUR no M3:oca1 Ilo u3Hoca op 0,25 mun EYP Mpexo 0"; ;,:n:;PEyan u3:|)oca1 Mpexopayetba*
TmunEYP  munEYP mun EYP
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[oHaepucany mjeceunn npocjeuu

2018. 12. 4,247 4,069 3,100 3,253 4,204 3,910 3,672 3,800 3,321 3,57 4,480 3,497 3,594
2019. 12. 3,753 4,095 2,881 2,470 4127 4,166 4757 3944 3,161 3,248 4133 3,167 3,168
2020. 12. 3,901 3,990 2,871 2,871 4,402 4,013 3,707 4,090 3,566 3,702 3193 2,940 2,962
2021. 12. 3,708 4,040 3,058 2,297 415 3,358 3382 3613 3,018 3,228 3,292 2,852 3,139
2022. 12. 4128 4,219 4,006 3,582 5,042 4,782 .. 44N 4,783 5,080 3,817 2,837 3,210
2022. 07. 3,764 4,029 2,864 3,417 414 3,277 s 3,689 e 4,168 3,019 2,755 3,130
08. 3,952 3,900 3,330 3,057 4,000 3,652 3418 3,613 . . 3917 2,810 2,986
09. 3,698 3,850 3,475 3,558 4,944 3,850 s 3955 e e e 2,854 3,163
10. 4,106 4,186 3,543 3,660 4,861 4,254 L. 4274 3,485 e 4,405 2,839 3,183
n. 4176 4441 3,489 3,300 4723 4,548 s 4309 4,406 e e 2,788 3,055
12. 4,128 4,219 4,006 3,582 5,042 4,782 ... 44N 4,783 5,080 3,817 2,837 3,210
2023. 01. 4,285 4,104 3,803 e 5,046 4,735 4488 4981 3722 e 2,920 3,227
02. 4,291 3921 3,643 e 5,629 4,845 ... 4,688 4,825 e 5314 2923 3,288
03. 4,280 3,815 3,568 . 5725 5,360 5062 5216 4371 4,625 . 2,934 3,367
04. 4,262 4,083 3,766 3,606 5314 5317 5104 5,206 4,959 4,949 5,099 2,956 3,381
05. 4322 4,185 3,527 . 5214 5376 .. 5055 4363 4,970 5,267 3,064 3,397
06. 4382 4325 3,629 . 5,352 5347 5454 5055 4,272 4,797 5,184 2,963 3,468
07. 4,431 4,593 3,613 4,451 5,018 5,006 5092 5,028 4,155 4,397 4,472 2,964 3,504
08. 4,595 4,641 3,907 4,564 5,030 5524 4,603 5002 . 4110 444 3,007 3,630
09. 4,401 4,540 3,616 ... 4,519 5,998 5000 4716 4,451 4,620 4,300 2,987 3,583

W3Hocu kpepwTa (HOBM NOCNOBY) -yxubapama KM -
2018. 12. 51404 26718 62726 79.085 8815  14.021 3.637 23544 1131 9.906 25.588  2.367.482 686.874
2019. 12. 64463 19573 71.859 51.384 9.787 11485 2785 22.801 6.636 7.045 69916 2.655.796 687.510
2020. 12. 53146 15109 52781 78165 13.827 8.360 3.090  20.556 8.376 13.742 83128 2.649.665 341.675
2021. 12. 63.293 24688  79.908 74.493 7495 9.168 1528 19152 5.892 5.801 15900  2.778.808 198.275
2022. 12. 37582 19350  40.221 11.000 4913 8.499 ..o 1431 4718 3.588 21946 2.289.023 99.344
2022. 07. 31162 19448 47.516 23.900 5.883 3.759 ... 13763 . 4.807 43.000  2.760.526 121.059
08. 27618 16247  36.006 37.930 10.392 2.570 306 10.053 e e 37000  2.783.590 125.967
09. 40414 13352 39359 38.351 4.256 3420 .. 6159 e e .. 2626745 110472
10. 30.694  18.551 49.271 60.220 2372 4360 ... 10482 2.637 . 34206 2.600.379 111.629
. 31937 18337 26.115 37.220 4333 3.580 ... 11300 7.758 e .. 2444856 98.093
12. 37582 19350  40.221 11.000 4913 8499 .. 1431 4718 3.588 21946 2.289.023 99.344
2023. 01. 21532 13.642 22110 e 4258 4717 2048 9933 5.541 e .. 2497370 100.230
02. 23586 17.241 31.821 . 4190 7398 ... 12,500 8.417 . 31776 2541117 100.674
03. 22531 23390  38.049 e 3.661 10.218 2220 12.887 13.619 6.774 .. 2623997 98.270
04. 32948 27920 29.615 9.022 2.598 5.819 1892 7443 4.588 3.280 15.866  2.645.902 93.832
05. 27509 20588 28.257 . 2.806 4721 .. 11390 7.848 7978 12700  2.687.603 92.575
06. 27909 23735 27.368 e 4.208 4.282 1.873 10340 10.520 8.669 13915 2724946 88.656
07. 24365 16512 23.823 8.303 2476 5.533 697  13.815 4734 8943 17.000  2.724.862 86.499
08. 22.893 18461 28.075 15.737 7.072 4939 4400 20903 . 11.930 35797 2.702.509 83.431
09. 22989 30727 25813 ... 4.761 4954 1640  7.849 9.567 4.589 13.996  2.815.889 83.644

HanomeHna:

* KamaTHe cTone y Tabenu 3a peBONBUHT KpeauTe 1 KpeuTHe KapTule 1 U3HOCK TUX KpeanTa ce ofjHoce Ha nocTtojehe nocnose (NpeocTtana cTarba).
NNOKC - nHnymjanHu nepnos prKcHe KamaTHe ctone

... HeoBO/baH 6poj NnofjaTaka 3a objaB/buBabe

Y cknomny KamaTHUX CToNa Ha PEBOJIBUHT KpeauTe 1 KpefuTHe KapTule NprKynibajy ce 1 nojauy o KpeAnTHUM KapTulama C KpeautHom norogHoctu. C
0631pom Aa KpenTHe KapTuLie ¢ KpeAUTHOM NOAOroAHOCTY NoapasymujeBajy 6eckamaTHy oaroay nnahara (0% Kc), ucte ce v He Ny6nukyjy

Hema nopaTtaka 3a KamaTHe CToMe Ha KpefuTe y CTpaHoj BalyTv NO KPeAUTHUM KapTrLama 1 npekopayerbriMa HepuHaHcjckum npeaysehuma.
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T11: KamaTHe cTone Ha Aeno3nTe CTaHOBHULUTBA - Y NPOLEHTNMA, HA FOANLLIHEM HUBOY -

[Tleno3ntuy KM v aeno3utu ¢ BanyTHom

knay3ynom [lenozutny EyP [Jleno3utny cTpaHoj BanyTn
C poroBopeHum pocnujehiem CporoBopenum pocnujehiem
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ToHpepycanm mjeceuHn npocjeum
2018. 12. 0,344 1,262 1,448 0,053 0,252 1,368 1,658 1,036 1,036 0,042
2019. 12. 0,299 1137 1,232 0,061 0,378 1,158 1,570 0,944 0,944 0,040
2020. 12. 0,178 1,027 1139 0,070 0,176 1,155 1,273 0,525 0,525 0,035
2021. 12. 0,098 0,466 0,619 0,045 0,231 0,945 0,930 0,208 0,208 0,031
2022. 12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,155 0,155 0,027
2022. 07. 0,252 0,826 0,785 0,035 0,406 0,954 1,263 0,172 0,172 0,031
08. 0,200 0,901 0,986 0,047 0,292 1,032 1,470 0,281 0,281 0,024
09. 0,441 0,867 1129 0,047 0,433 1171 1,524 0,292 0,292 0,023
10. 0,445 0,986 1,426 0,047 0,450 1,242 1,544 031 031 0,023
1. 0,452 1,074 1,256 0,047 0,307 1,455 1,379 0,233 0,233 0,023
12. 0,521 0,905 1,534 0,046 0,370 1128 1,743 0,155 0,155 0,027
2023. 01. 0,345 1,200 1,151 0,048 0,335 1,261 1,545 0,154 0,154 0,023
02. 0,510 0,967 1,448 0,048 0,618 1,331 1,890 0,268 0,268 0,026
03. 0,239 0,982 1,405 0,047 0,572 1,326 1,739 0,393 0,393 0,022
04. 0,408 1,070 1,319 0,045 0,689 1,462 1,316 0,569 0,569 0,022
05. 0,714 1,362 1,522 0,045 0,581 1,241 1,819 0,628 0,628 0,022
06. 0,718 1,350 1,540 0,044 0,600 1,638 1,890 0,710 0,710 0,022
07. 0,622 1,691 1,597 0,044 0,995 1,523 1M 0,535 0,535 0,021
08. 0,672 1,521 1,963 0,044 1125 2,106 2,248 0,71 0,71 0,021
09. 0,519 1,159 1,995 0,044 1,272 2,218 2,298 0,685 0,685 0,021
04. 0,408 1,070 1319 0,045 0,689 1,462 1,316 0,048 0,569 0,022
05. 0,714 1,362 1,522 0,045 0,581 1,241 1,819 0,046 0,628 0,022
06. 0,718 1,350 1,540 0,044 0,600 1,638 1,890 0,046 0,710 0,022
13Hoc neno3uta (HoBM NOCIOBY) -yxubagama KM-
2018. 12. 13.21 26.379 34.047 3.938.041 9.431 50.050 73.670 1.482.740 4.001 319.831
2019. 12. 16.084 22.228 28.581 4.537.961 10.740 44.538 70.124 1.658.352 4723 345.752
2020. 12. 7.866 35.574 21.887 5.176.206 6.995 40.426 37131 1.952.225 4433 368.081
2021. 12. 8431 17.683 15.228 6.218.427 9432 33.280 38.855 2.151.732 1.896 444,055
2022. 12. 5.877 7610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
2022. 07. 9.886 8.991 10.097 6.338.007 17467 26.960 26.176 2.245.059 1.776 431.907
08. 12484 8.222 11.381 6.586.937 22.664 30.516 30.318 2.566.482 1308 562.877
09. 10.218 8.029 14.310 6.706.861 23.216 33.402 41.766 2.627.652 1.802 567.888
10. 7138 9.186 36.302 6.715.813 10.719 35.647 41.597 2.667.930 1.830 562.128
1. 8.362 21.634 16.108 6.567.582 13.640 40.993 41.040 2.656.170 1113 540.130
12. 5.877 7610 14.596 6.498.743 23.362 39.664 39.759 2.655.705 1157 537.828
2023. 01. 8.218 8.148 9.188 7.001.892 13.465 32.037 31.039 2.637.940 1.018 550.643
02. 7.809 8.568 19.419 7.130.305 9.725 37.550 50.934 2.672.252 3.818 566.071
03. 2.953 9.840 12.823 7.300.752 6.300 44.009 49.085 2.659.187 5923 557.380
04. 6.700 6.099 15.850 7416.224 6.190 31.963 52713 2.774.252 2379 559.831
05. 3.851 7.255 22.449 737944 7.234 47.842 42.037 2.761.679 3.256 572.376
06. 5.282 10.388 14.640 7.529.983 13.314 58.296 48.395 2.750.236 1.896 577428
07. 5.342 10.443 13178 7.583.931 10.368 30.220 50.407 2.761.776 3.275 588.987
08. 4.093 15.091 20425 7.601.406 20.584 69.278 55.066 2.758.576 3.672 596.474
09. 2.241 9.345 22.710 7.661.803 21.962 81438 48.887 2.808.427 2487 596.942

HanomeHna:

* KamaTHe cTone Ha AenosunTe no sBuhetby 1 M3HOCK TUX Aeno3nTa ce ojHoCe Ha nocTojehe nocnose (NpeocTana cTara).
KamaTHe cTone Ha Aeno3uTe ¢ JOroBopeHnm gocnujehem v n3Hocu Tux aenosnTa ce ofHOCe Ha HOBe MNoCsoBe.
leno3nTn y cTpaHoj BanyTn obyxsahajy cBe cTpaHe BanyTe ocvm EUR.
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T12: KamaTHe cTone Ha geno3uTe HedUHaHCKjcKux npeay3eha - Y NPOLIEHTVIMA, Ha rOANLLHEM HUBOY -
Deno3utn
[Jleno3utu y KM v cBanyTHOM Knay3ynom [Jlenozutny EYP Y CTpaHoj
BanyTH
C poroBopenum focnujehem C poroBopeHum focnujehem
£ g ° =3 £ £ g o =3 £ =7
. 5 e 28 | ZeE 5 e 28 | 328 s:&
MoHAepucaHu mjeceuHn npocjeun

2018. 12. 0,706 1,136 1,958 0,082 1,003 0973 . 0,027 0,043
2019. 12. 0,445 1,229 1,491 0,031 0,864 1,012 1,305 0,029 0,028
2020. 12. 0922 1,358 1,474 0,028 0,372 1,267 1,218 0,010 0,025
2021. 12. 0,234 0,244 . 0,018 0,434 0,305 0,953 0,006 0,043
2022. 12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
2022. 07. 0,437 0,357 0,534 0,017 0,370 0,567 0,856 0,006 0,034
08. 0,225 0,176 0,734 0,021 0,309 e . 0,006 0,029
09. 0,528 0,541 0,824 0,026 0,322 e 1,682 0,006 0,057
10. 0,434 0,643 1,535 0,025 0,457 0,983 1,554 0,006 0,037
1. 0,517 0,729 1,066 0,047 0,461 1M 1,755 0,005 0,032
12. 0,350 1,059 1,289 0,051 0,455 1,209 1,503 0,005 0,032
2023. 01. 0,157 0,758 . 0,047 e 1,497 1,569 0,005 0,025
02. 0,492 0,732 1,781 0,035 0,307 1,937 1,033 0,005 0,036
03. 0,510 1,207 1113 0,024 0,670 1,388 1,281 0,005 0,041
04. 0,384 1222 1,188 0,025 0,287 1,716 1123 0,005 0,040
05. 0,578 1,347 1353 0,034 0,958 1,881 0,808 0,004 0,033
06. 0,392 1,139 1,591 0,052 1,013 1,762 1,958 0,005 0,022
07. 0327 1,349 1,870 0,058 0,706 1523 2,570 0,006 0,023
08. 0,276 1,206 1417 0,059 0,929 1379 .. 0,007 0,022
09. 0,629 1,265 1,932 0,049 0,826 1,587 2,142 0,007 0,026

13Hoc meno3uTa (HOBYM NOCNOBH) -yxubagama KM-
2018. 12. 54.947 9.1 39.381 3.229.644 10.788 3.815 e 741.850 64.148
2019. 12. 36.636 31437 16.943 3.552.249 7182 23.959 2.265 709.023 86.536
2020. 12. 22.325 20.927 14.571 3.753.355 7.259 117.688 8458 919.880 130.453
2021. 12. 13.950 9.133 e 4.768.468 24.403 25153 25.554 1.158.011 89.918
2022. 12. 25.805 5.906 5436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
2022. 07. 22.668 10.401 12.854 4.562.515 10.609 21.551 28.875 1.271.081 116.285
08. 14.904 1.809 1.940 4.955.012 15.553 e e 1.318.728 144.293
09. 10.398 8.297 17112 5.032.372 8.746 . 3.577 1.360.109 159.247
10. 15.521 2.683 4.622 4.908.107 30.496 3.763 11.736 1.379.443 272.390
1. 31.569 6.232 1161 4.700.971 35.560 10.021 11.938 1.338.011 248.344
12. 25.805 5.906 5436 4.653.682 28.241 52.781 25.400 1.270.533 238.166
2023. 01. 67.000 2333 e 5.139.707 e 10.742 12.571 1.353.660 229.570
02. 6.038 419 50.594 5.040.540 17.021 31.927 83.795 1.383.907 249.522
03. 25191 5.576 1.981 4.707.218 75.220 26.942 5.490 1.449.348 234.640
04. 566 2.602 30.756 4.759.581 57.753 28.545 21488 1.360.535 203.002
05. 8.885 14.218 25.034 4.912.787 4797 54.010 2724 1.482.096 249.741
06. 49.332 18.547 1.878 4.939.306 4.529 64.922 24.401 1447312 229458
07. 3.521 17.979 8378 5.188.716 33.854 17.638 11.284 1482.734 222300
08. 5.140 4929 13.124 5.359.402 8.507 9.384 e 1.494.451 218.747
09. 28910 10.242 23425 5.327.983 2.831 17.650 26.638 1.515.437 230.509

Hanomena:

*KamaTHe cTone Ha fjleno3unTe no Buhery 1 N3HOCU TUX fleno3nTa ce ofHoce Ha nocTojehe nocnose (MpeocTana cTarba).
KamaTHe cTone Ha lenosuTe ¢ JOroBopeHnm gocnujehem u nsHocu Tux fjenosnTta ce ofHOCe Ha HOBe MOC/OBe.

... HeloBOJbaH 6poj nojjaTaka 3a objaBsbrBabe

[leno3utn y cTpaHoj BanyTn obyxsahajy cBe cTpaHe BanyTe ocum EUR.
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T13: YKynHuM [eno3nTu 1 KpeauTy KoMmepLuujanHux 6aHaka - Ha Kpajy nepuoga, y muaoHnma KM -
Deno3utn Kpeputu

ToanHa Mjecen r:ﬂ::oz(:;" Ocranu aeno3utn YKynHu genosutu KP:;E:I;::HM [lyropoynu kpeauty K):‘g:::u
1 2 3 4 5(3+4) 6 7 8(6+7)
2013. 12. 57719 84773 14.249,2 4.318,6 11.707,7 16.026,4
2014. 12. 6.292,8 9.082,5 15.375,2 4.170,2 12.303,3 16.473,5
2015. 12. 7.038,7 94921 16.530,8 4164,9 12.701,9 16.866,8
2016. 12. 8.056,6 9.695,5 17.752,1 4152,6 13.048,5 17.201,1
2017. 12. 9.558,1 10.111,0 19.669,1 4.261,5 14.160,9 184224
2018. 12. 11.318,5 10.431,3 21.749,8 4.289,8 15.196,1 19.485,8
2019. 12. 12.566,6 11.253,8 23.8204 4.651,2 16.121,5 20.772,8
2020. 12. 13.851,5 11.130,7 24.982,2 4.295,1 16.052,3 20.347,4
2021. 12. 16.762,9 11.069,7 27.832,6 4.396,9 16.680,4 21.0773
2022. 12. 18.710,9 10.518,3 29.229,2 4.623,0 17.445,0 22.068,0
2022. 07. 17.408,3 10.650,7 28.059,0 4.623,7 17.139,7 21.763,4
08. 17.930,3 10.648,5 28.578,8 4.562,7 17.244,7 21.807,3
09. 18.100,4 10.585,2 28.685,6 4.578,6 17.269,6 21.848,2
10. 18.210,2 10.667,9 28.878,1 4.646,5 17.294,8 219413
1. 18.126,5 10.606,0 28.732,5 4.639,6 17.327,0 21.966,7
12. 18.710,9 10.518,3 29.229,2 4.623,0 17.445,0 22.068,0
2023. 01. 18.569,2 10.474,9 29.0441 4.505,7 17.364,0 21.869,7
02. 18.605,5 10.579,7 29.185,2 4.593,2 17412,8 22.006,0
03. 18.613,4 10.649,4 29.262,7 4.666,2 17.547,8 22.2140
04. 18.756,2 10.649,4 29.405,6 47123 17.676,7 22.389,0
05. 19.187,5 10.537,5 29.725,0 4.653,0 17.769,3 224223
06. 19.240,0 10.622,9 29.862,9 48074 17.918,7 22.726,2
07. 19.624,9 10.540,9 30.165,8 47922 18.018,6 22.810,8
08. 19.773,5 10.735,5 30.509,0 4.765,2 18.093,3 22.858,5
09. 19.888,1 10.772,5 30.660,7 4.852,8 18.189,9 23.042,6

Hanomena:
YKynHv ieno3nTy NpeAcTaBrbajy obaBese komepuwjanHux 6aHaka buX npema cavm gomahum MHCTUTYLMOHANHUM CEKTOpUMa Y Jomahoj 1 cTpaHoj
BaNyTW. YKYMHU KpeanTun NpeLCcTaB/bajy NOTpaXrBakba KoMepLmjanHmx 6aHaka brX of cBYX MHCTUTYLMOHANHNX CEKTOPA, y AoMahoj 1 CTpaHoj BanyTu.

Y cknapy ca Oanykom o ynpasrbatby KpeauTHAM PU3NKOM 1 yTBphHrBatby OUeKBaHMX KpeAUTHUX rybrTaka, kKomepumjanHe 6aHke cy oa 1. jaHyapa
2020. rognHe U3BpLUXSIE NPEKHXKaBakbe oapehHeHx NoTpaXkmBatba 13 brnaHca.
MoHeTapHM nopaun axypupanu y cknagy ¢ metogonornjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHaHCKjCKY cTaTUCTHKY, 2000.), of jaHyapa

2006. roguHe.

Bviav HanomeHy Ha cTpaHm 46.
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T14: CeKkTOpCKa CTPYKTYpa AeN03rTa KoA KoMepLuujanHux 6aHaka

DENO3UTA AOMARUX UHCTUTYLIMOHANIHIX CEKTOPA

- Ha Kpajy neproga, y munanoHnma KM -

s
= €% S8% .fs: .5 (5 % g
= = = 8 =3 = & = & = 8 &5 =T ==Ic = S = S =
1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+..+13
2013. 12. 128,0 47,7 2491 199,0 114,0 861,1 1.339,2 2.198,5 2947 8.3639 30,0 14.249,2
2014. 12. 1871 6781 298,2 2129 93,4 845,5 1.140,4 24838 363,5 9.042,0 30,4 15.375,2
2015. 12. 2318 693,0 3370 2455 65,8 891,7 1.187,6 2.606,7 365,7 9.864,8 41,2 16.530,8
2076. 12. 168,3 746,6 426,0 2779 92,8 961,5 1.2199 2.78138 374,5 10.661,1 35,6 17.752,1
2017. 12. 2673 856,7 599,5 340,2 152,9 1.047,0 1.384,8 3.3299 3841 11.2711 354 19.669,1
2018. 12. 1854 1.199,7 7337 4031 2777 1.1475 1.482,4 37231 398,8 12.146,5 51,8 21.749,8
2019. 12. 1738 14679 914,6 446,3 352,7 11554 1.510,7 4.052,6 4475 13.2409 58,0 23.820,4
2020. 12. 2191 1.631,1 8321 4235 158,2 1131,2 1.556,0 4.706,9 5001 13.760,7 63,4 24.982,2
2021. 12. 136,1 1.838,7 1.245,2 612,1 187,0 1.159,6 1.804,1 5.5354 5431 14.695,5 757 27.832,6
2022. 12. 280,5 1.939,6 1.501,7 719,2 167,9 11958 2.014,0 6.1449 5734 14.575,4 116,9 29.229,2
2022. 07 169,6 2.099,5 1.551,1 702,1 157,8 1.183,0 20157 5.559,1 578,5 13.976,5 66,2 28.059,0
08. 152,6 21171 1.592,3 7445 156,9 1178,7 2.0275 5.832,5 592,7 14.108,7 754 28.578,8
09. 182,2 2.020,7 1.601,8 773,5 1441 1.211,5 1.981,6 5.878,0 602,9 14.218,6 70,8 28.685,6
10. 192,0 2.058,4 1.5874 779,6 151,6 1.207,7 1.964,9 6.023,8 5973 14.242,6 729 28.878,1
1. 168,0 1.811,2 1.562,7 7659 179,5 13147 1972,5 6.017,7 5875 14.278,3 744 28.732,5
12. 280,5 1.939,6 1.501,7 719,2 167,9 11958 2.014,0 6.144,9 5734 14.575,4 116,9 29.229,2
2023. 01. 1771 1.803,7 1.389,0 7204 172,8 1.143,6 1.962,0 6.320,4 5894 14.650,5 1153 29.044,1
02. 204,0 1.780,5 1.391,5 78 160,8 1.114,8 1.993,8 6.296,0 5849 14.835,2 106,0 29.185,2
03. 158,1 1.893,7 14875 7215 146,4 1.118,9 1.939,3 6.099,2 5871 15.004,8 106,1 29.262,7
04. 169,7 1.814,1 1.529,6 701,0 167,6 1.140,4 1.952,2 6.089,6 610,0 151157 115,6 29.405,6
05. 2183 1.883,7 1.545,8 695,0 155,4 1.115,6 1.981,1 6.331,7 612,9 15.0771 108,4 29.725,0
06. 228,0 1.821,1 1.5579 7013 167,1 11384 1.887,1 6.387,9 620,0 15.247,9 106,1 29.862,9
07. 215 1.596,0 1.758,2 7154 1723 1.105,6 1.890,3 6.658,9 630,6 153183 98,8 30.165,8
08. 178,6 1.648,8 1.7949 7215 166,7 1.105,7 1.908,6 6.812,0 638,9 15.426,0 1073 30.509,0
09. 1731 1.669,2 1.807,6 716,5 1727 1.080,3 1.882,5 6.829,5 6542  15.566,2 108,8 30.660,7
Hanomena:

MoHeTapHU nopaum axypvpanu y cknagy ¢ metogosnorvjom MM®-a (MpupyyHUK 3a MOHETapHY U GUHAHCKjCKY cTaTUCTMKY, 2000.), of jaHyapa

2006. roguHe.

[eno3untn gomahnx MHCTUTYLMOHANHMX CEKTOPa NpefcTaBsbajy obaBe3e KomepuvjanHUx 6aHaka npeMa CBUM UHCTUTYLMOHANIHUM CEKTOPMMA.
[leno3untun Ha HMBOY BrX NnpepacTaB/bajy Aeno3nTe Kog 6aHaka Koje nokpusa MasHa jegmHuua Capajeso, MasHa jeguHuua MocTap v [maBHa 6aHKa

Peny6nuke Cpncke LIBBnX barba Jlyka.

BI/I,EI,VI HanoMeHy Ha CTpaHwu 46.
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T15: CeKTOpCKa CTPYKTYpa KpeanuTa KomepLmnjanHux 6aHaka - Ha Kpajy nepunoga, y MuaroHnma KM -

KPEAUTI IOMARUM UHCTUTYLIMOHANIHAM CEKTOPUMA

= =
= < < g = o £ =
E s 3 @ &g 885 2 g gz g 2

1 2 3 4 5 6 7 8 9 10 n 12 13 14=3+...+13
2013. 12. 0,0 4315 785 3395 52,8 518 450,7 7.521,2 20,5 7.065,2 14,6 16.026,4
2014. 12. 0,0 492,0 165,2 340,5 1031 474 4421 74193 14,5 7.428,2 213 16.473,5
2015. 12. 0,0 490,2 230,3 303,7 1384 60,1 396,7 7418,2 16,7 7.784,2 28,2 16.866,8
2016. 12. 0,0 3435 2332 281,8 104,2 524 3719 7.703,3 191 8.076,3 154 17.2011
2017. 12. 0,0 378,0 2093 292,0 873 83,4 401,6 83198 21,8 8.613,7 15,6 18.422,4
2018. 12. 0,0 388,7 186,8 2921 174,2 1257 413 8.623,0 20,3 9.241,3 12,5 19.485,8
2019. 12. 0,0 416,5 168,7 3135 199,5 144,7 497,6 9.034,0 20,6 9.975,5 2,2 20.772,8
2020. 12. 11,6 4221 142,2 3741 2M,2 144,8 5357 8.588,4 20,5 9.894,8 2,0 20.347,4
2021. 12. 16,1 407,0 187,2 375,8 194,2 152,7 510,7 8.776,8 20,3 10.435,5 11 21.0773
2002. 12. 89 358,7 203,7 380,9 170,6 159,9 626,3 9.155,5 233 10.978,4 18 22.068,0
2022. 07. 13 373,0 168,9 358,7 175,2 143,2 504,3 9.174,6 23,6 10.829,4 1,2 21.763,4
08. 10,8 376,1 202,2 369,5 172,0 142,6 530,7 9.120,5 24,2 10.857,8 1,0 21.807,3

09. 10,3 3789 PALN 3654 169,1 1541 532,7 9.098,0 238 10.903,7 10 21.848,2

10. 98 3759 2078 367,8 169,4 147,5 570,0 9.128,6 253 10.937,9 13 219413

1. 93 3719 206,0 3745 163,3 141,6 581,8 9.139,6 2] 10.955,4 11 21.966,7

12. 89 358,7 203,7 380,9 170,6 159,9 626,3 9.155,5 233 10.978,4 18 22.068,0

2023. 01. 84 345,5 202,8 378,8 177,6 146,4 596,4 9.019,1 229 10.970,8 12 21.869,7
02. 79 342,0 202,2 376,2 1747 139,5 6114 9.124,5 231 11.003,3 12 22.006,0

03. 74 330,6 1971 37,2 1719 144,5 599,5 9.252,4 23,8 11.1141 14 22.214,0

04. 6,9 322,6 208,5 376,8 169,0 140,6 605,3 9.332,0 254 11.200,2 18 22.389,0

05. 6,4 3175 2078 3725 166,1 1559 574,8 9.348,4 257 11.245,8 14 224223

06. 59 3031 2013 368,5 1631 179,6 595,7 9.495,5 279 11.383,8 17 22.726,2

07. 75 2983 200,3 368,8 170,3 182,5 590,0 9.488,6 37,6 11.465,0 19 22.810,8

08. 70 302,0 2014 3639 167,3 186,2 596,2 94593 36,4 11.5371 17 22.858,5

09. 6,7 284,7 195,3 366,0 169,4 1874 5949 9.583,9 36,1 11.616,3 19 23.042,6

Hanomena:

MoHeTapHu nopauu axypupaHnu y cknagy ¢ metogonorujom MM®-a (MprpyyHnk 3a MOHeTapHY 1 GUHaHCUjCKY cTaTUCTKKY, 2000.), of jaHyapa 2006.
rofuHe.

Kpeautn pomahium MHCTUTYLMOHANTHM CEKTOPUMa NPeACcTaBbajy NoTpaXKuBarba KomMepLujanHix 6aHaka off CBMX MHCTUTYLIVOHANHUX CeKTopa.
KpeanTn Ha HUBoy BuX yKibyuyjy KpenuTe nnacrpaHe npeko KomepuujanHux 6aHaka Koje nokpuva [maBHa jeaunnua CapajeBo, MMasHa jegnHuua
MocTap 1 [maBHa 6aHKa Peny6nuke Cpncke LUBBuX Bara Jlyka.

Buan HanoMeHY Ha CTpaHu 46.

63




LIbbuX BUJITEH 3 2023

T16: BanyTHa cTpyKTypa Aeno3uta 1 KpeanTta KomepuumjanHmx 6aHaka - Ha Kpajy neproga, y muanoHnma KM -
JENO3TI KPEAUTH

lToanHa Mjecen KM EYP OCT:;Z;:gaHa YkynHo y KM KM EYP O(TZ:;:T“ YkynHoy KM

1 2 3 4 5 6=3+4+5 7 8 9 10=7+8+9
2013. 12. 7.762,2 5.898,0 5890 14.249,2 15.770,1 246,0 104 16.026,4
2014. 1. 8.696,0 6.062,5 616,8 153752 16.246,1 2186 87 16.473,5
2015. 12. 9.513,6 6.3470 670,2 16.530,8 16.642,8 2175 6,5 16.866,8
2016. 12. 10.607,5 6.458,1 686,4 17.752,0 16.990,4 2056 51 17.201,1
2017. 1. 12.022,8 6.949,5 696,7 19.669,1 18.285,4 1326 44 184224
2018. 12. 13.8073 7222 7203 217498 19.386,2 98,2 14 19.485,8
2019. 12. 13.306,9 9.5473 984,0 23.838,2 9.896,0 10.833,1 290 20.758,1
2020. 12. 143747 9.776,7 8308 24.982,2 9.855,4 104715 205 203474
2021. 12. 16.732,4 10.2573 8429 27.832,6 11.174,0 9.893,6 97 210773
2022. 12. 18.209,1 10.073,0 947, 292292 13.086,0 8.979,5 26 22.068,0
2022. 07. 17.312,8 9.901,9 8443 28.059,0 123835 9.376,4 36 217634
08. 17.7350 9.965,8 878,0 28.578,8 12.486,4 93172 37 21.8073
09. 17.836,1 9.948,8 900,7 28.685,6 126327 9.212,0 35 21.848,2
10. 17.844,8 10.033,0 1.000,3 28.878,1 12.8149 91237 27 219413
11. 17.7244 10.041,2 966,8 287325 129491 9.0149 26 21.966,7
1. 18.209,1 10.073,0 947, 292292 13.086,0 89795 26 22.068,0
2023. 01, 18.052,8 10.081,2 910,1 29,0441 129923 8.875,0 25 21.869,7
02. 17.907,9 10.245,1 1.032.2 29.185,2 13.205,6 8.7978 25 22.006,0
03. 17.863,1 104769 9227 29.262,7 13.468,5 8.743,1 24 222140
04. 18.044,2 10.467,3 894,1 29.405,6 13.6634 8.723,2 24 22.389,0
05. 18.295,1 10.4803 9496 29.725,0 13.802,9 8.617,0 24 24223
06. 18.4474 10.481,9 9336 29.862,9 14181,8 8.542,8 15 22.726,2
07. 18.801,8 104343 9298 30.165,8 14.296,8 8.512,7 13 228108
08. 18.999,7 10.597,5 91,8 30.509,0 14355,1 8.502,2 13 22.858,5
09. 19.038,2 10.706,7 9158 30.660,7 14.573,8 8.467,9 10 23.042,6

HanomeHna:

Y cknagy ca Opnykom o ynpassbatby KpeAUTHUM PUSUKOM 1 yTBpHBatby OueKnBaHUX KpeuUTHIX rybrTaka, KomepuujanHe 6aHke cy oa 1. jaHyapa
2020. roaviHe nsBpLUMIIEe NPeKbKaBatbe oapeheHnx noTpaxmsatba U3 bunaHca Ha BaHOMNAHCHY eBUAEHLMjY, WITO ce pedeKToBaNo Ha CMatberbe
noTpausatba (KpeanTa) op oko 400 munroHa KM y cekTopuma npusaTHUX npefy3seha 1 cTaHOBHMLLTBA.

Of jaHyapa 2019. rogrHe n3BpLIeHa je peknacndurKalmja BasiyTHe CTPYKTYpe GUHAHCHJCKUX MHCTPYMeHaTa (KpeauTu, 4eno3nTu, XxapTuje of
BPUjeAHOCTI) CKa3aHUX opurrHanHo y KM ca BanyTHOM Kniay3ynom ca no3uuuja gomahe BanyTe Ha no3uumje CTpaHe BanyTe y M3BjeLuTajyiMa MOHeTapHe
cTaTUCTUKe y cKnafy ca npenopykama n3 MM®-osor MpupyyHuka n Boanya 3a komnunaumjy MoHeTapHe 1 GUHaHCUjcke ctatucTrke 13 2016. roanHe.
MoHeTapHu nofauu axkypupanm y cknagy ¢ metogonornjom MM®-a (MpupyyHrK 3a MOHeTapHY 1 GprHaHCKjCKy cTaTUCTUKY, 2000.), oa jaHyapa 2006.
rofuHe.

Buan HanomeHy Ha cTpaHm 46.
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T17: KynoBunHa 1 npofaja KOHBePTMOUIHE MapKe -y xusbagama KM -
loauHa Mjecey Mpopaja KynoBuHa Canpo Kymynatug canpa
1 2 3 4 5(3-4) 6

2013. 4.588.615 3.918.598 670.017 6.142.015
2014. 5.065.358 4.379.047 686.312 6.828.327
2015. 5.470.552 4.699.060 771.492 7.599.818
2016. 7.485.849 6.622.039 863.811 8.463.629
2017. 8.476.378 7421186 1.055.192 9.518.821
2018. 10.792.432 9.780.514 1.011.918 10.530.740
2019. 11.385.556 10.533.525 852.031 11.223.633
2020. 11.344.462 10.184.558 1.159.904 12.542.676
2021. 9.872.890 7.399.673 2473.217 15.015.893
2022. 6.291.277 6.075.689 215588 15.231.481
2022. 07. 663.166 344.861 318.305 15.291.560
08. 653.051 328.609 324441 15.616.001
09. 569.116 500.353 68.763 15.684.764
10. 311.318 578.907 -267.589 15417174
1. 331428 687.726 -356.299 15.060.876
12. 977721 807.115 170.606 15.231.481
2023. 01. 508.602 682.400 -173.798 15.057.683
02. 500.649 1.082.309 -581.659 14.476.024
03. 554.006 739.979 -185.974 14.290.050
04. 865.835 795.222 70.614 14.360.664
05. 958.727 772177 186.549 14.547.213
06. 1.001.282 1.234.920 -233.638 14.313.575
07. 942.508 751.701 190.807 14.504.383
08. 1.045.521 767.902 277619 14.782.002
09. 1.023.263 997.606 25.657 14.807.659
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T18: lNpocjeuHe obaBe3He pe3epBse -y xubagama KM -
TopuHa Mjecew L T 3::369':)?;" T MpocjeuHe 0baBe3He pesepse . 6a22§3::::::::: "::;ﬂ;;“x Pa3nuka
1 2 3 4 5 6=5-4

2013. 15.162.241 1.290.758 3.103.865 1.813.107
2014. 15.999.278 1.370.137 3.577.824 2.207.688
2015. 16.664.525 1.432.593 3.770.500 2.337.907
2016. 18.494.243 1.734.081 4.057.613 2.323.532
2017. 21.224.853 2122485 4.303.340 2.180.855
2018. 23.537.084 2.353.708 5.205.234 2.851.526
2019. 25.752.968 2.575.297 5.589.021 3.013.724
2020. 26.950.173 2.695.017 5.409.751 2.714.733
2021. 28.677.192 2.867.719 6.302.482 3.434.762
2022. 30.175.606 3.017.561 6.694.300 3.676.739
2022. 07. 30.087.173 3.008.717 6.640.989 3.632.272
08. 30.427.192 3.042.719 6.814.061 3.771.342

09. 30.766.124 3.076.612 6.994.783 3.918.171

10. 30.876.001 3.087.600 6.906.307 3.818.707

1. 30.964.843 3.096.484 6.708.999 3.612.515

12. 31.007.597 3.100.760 6.717.916 3.617.157

2023. 01. 31.429.303 3.142.930 6.752.355 3.609.425
02. 31.245.57 3.124.557 6.536.295 3.411.738

03. 31.306.999 3.130.700 6.237.551 3.106.851

04. 31.276.793 3.127.679 5.980.685 2.853.006

05. 31.481.474 3.148.147 6.117.790 2.969.643

06. 31.723.981 3.172.398 6.122.810 2.950.412

07. 31.777.996 3.177.800 5.855.665 2.677.865

08. 32.103.006 3.210.301 6.140.873 2.930.572

09. 32.422.875 3.242.287 6.308.112 3.065.824

HanomeHa:

Op 1. jyna 2016. rognHe ctona obaBesHe pesepse Kojy npumjetbyje LIBbuX Ha ocHoBuMLUY 3a 06pauyH o6aBe3He pe3epse n3Hocn 10% .

Op 1. jyna 2016. roguHe LIBbuX nprmjerbyje HoBe cTone 3a 06payyH HakHafle Ha CpefCTBa Ha payyHy pe3epBu baHaka: LleHTpanHa 6aHka buX Ha pauyHy pesepsu
KoMmepuujanHe 6aHKe y 06padyHCKOM nepuofy He obpadyHaBa HakHaAy Ha M3HOC cpeficTaBa obaBe3He pe3epBe, a Ha M3HOC CpeAcTaBa U3Haj obaBesHe pesepse
ob6payyHaBa HakHafly No CTonu Koja je jeaHaka 50% ctone Kojy npumjetbyje EBponcka LeHTpanHa 6aHKa Ha aeno3mTe komepuujanHunx 6aHaka (Deposit Facility Rate).
Op 1. maja 2015. roanHe LleHTpanHa 6aHKa obpayyHaBa HakHagy 6aHLUM Ha N3HOC CpefcTaBa Te baHKe Ha pauyHy pe3epsu Ko LleHTpanHe 6aHKe y o6pauyHCKOM
nepwuogy, kako cnmjegu:

- Ha u3Hoc ob6aBe3He pesepBse - npocjek EONIA-e Koju je y nCTOM nepuopy 3abubexeH Ha TPXKULITY yMatbeH 3a 10 6a3HMX NOeHa, UM MUHYMYM Hyna,

- Ha M3HOC CpeficTaBa 3Haj obaBe3He pe3epBse — HyNTa CTOMNa HaKHage.

HynTa cTona HakHafe Ha 06aBe3Hy pe3epBy Npumjetbyje ce y ciyudajy Aa je npocjeyHa EONIA ymarbeHa 3a 10 6a3HMX NOeHa Mana HeraTuBHY BPpUjeaHOCT.

Op 1. centembpa 2014. roanHe cTona HakHage ce yTBphyje Ha OCHOBY MOHAEPUCAHOT MPOCjeKa KaMaTHUX CTOMa Koje je y UCTOM Mepuofy Ha TPXKULWTY OCcTBapuia
LleHTpanHa 6aHKa Ha leno3uTte MHBECTUPaHe A0 Mjecel AaHa, C TUM fla ce Ha N3HOC obaBe3He pesepBe obpauyHaBa 70% WM MAHMMYM HYNa, a Ha M3HOC CpeAcTaBa
n3Haj obaBesHe pesepse 90% of HaBeAeHe CToMe MM MUHUMYM Hyna.

Op 1.aBrycta 2011. roauHe cTona HakHafe ce yTBphyje Ha OCHOBY NOHAEPUCAHOT MPOCjeKa KaMaTHUX CTOMa KOoje je y ICTOM Mepuoay Ha TPXKULWTY ocTBapuna LieHTpanHa
6aHKa Ha Aeno3nTe NHBECTMPaHe [0 Mjecell laHa, C TVM fia Ce Ha M3HOC obaBe3He pe3sepBe obpauyHaBa 70%, a Ha U3HOC cpeficTaBa U3Haj obaBe3He pesepse 90%
o[l HaBefleHe cTone.

Op 1. pebpyapa 2011. roanHe cTona o6aBe3He pe3epBe Ha Aeno3nTe 1 No3ajMibeHa CPeAcTBa ca yroBopeHUM pokom gocnunjeha Ao jeaHe rogriHe je cmarbeHa ca 14%
Ha 10%, foK je cTona obaBe3He pesepBe Ha Aeno3nTe 1 NO3ajM/beHa CPeACTBa Ca yroBOpeHUM POKOM focnujeha npeko jefHe rofuHe ocTana HenpomjereHa.

Op 1. jyna 2010.roavHe ctona HakHafie Ha U3HOC 0b6aBe3He pe3epBe je NpoMjereHa 1 06padyHaBa ce Ha OCHOBY NMpocjeka KaMaTHe CTore Kojy je y MCToM nepuogy
ocTtBapuna LieHTpanHa 6aHKa Ha “overnight” aenosnTe, AOK je cTONa HaKHaje Ha U3HOC CpeAcTaBa U3HaA obaBe3He pesepBe OCTana HempomjerbeHa.

Op 1. maja 2009. roguHe cTona obaBe3He pesepBe Ha AeMO3NTe U NO3ajM/beHa CPeACTBa Ca yroBOpeHUM poKoM focnmjeha npeko jeAHe rognHe nsHocm 7%.

Op 1.anpuna 2009. rogrHe cTona HakHage ce yTBphyje:- Ha 3HOC CpeACTaBa Koju je 6aHKa Ay»KHa fja XM Kao obaBe3He pesepse no ctonu 0.50%,- Ha M3HOC cpeAcTaBa
13Haj obaBe3He pe3epBe MO CTOMU Koja ce yTBphyje Ha OCHOBY NpocjeKka KamaTHMX CTOMa Koje je y MCTOM NepuoAy Ha TPXKMWTY ocTBapuna LieHTpanHa 6aHka Ha
[lenosunTe NHBECTMPaHe A0 Mjecel faHa.

Op 1.jaHyapa 2009. roguHe ctona obaBesHe pesepse je 14% Ha feno3uTe 1 no3ajMibeHa CpeACTBa Ca yroBopeHuM pokom gocnujeha o jeaHe roarHe, a 10% Ha genosute
1 no3ajM/beHa CpeAcTBa ca yroBopeHUM pokom gocnujeha npeko jefHe roguHe.

Op 11. okTo6pa 2008. rogmHe cTona obaBesHe pe3epse je cMakbeHa ca 18% Ha 14%.

Op 1. jaHyapa 2008. roauHe cTona o6aBe3He pesepse je nosehaHa ca 15% Ha 18%.

*OcHoBWLY 3a 06pauyH 0b6aBe3He pe3epBe UMHe [erno3nTy U No3ajMibeHa cpeacTaa y fomahoj n apyrum BanyTtama uspaxeHm y KM.
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T19: O6aBe3He pe3epBe Mo 06pavyHCKMM Neprogmma -y xusbagama KM -

OcHoBuua 3a 06pauyH 06aBe3He pesepse™

MpocjeuHa
Mjecen UL KM Balr(lyrt::m (TpaHaBanyta YkynHo 22:2:::: C;:f;;;a Pa3nuka L g Kashexa
L Knaysynom pesepBa o06aBe3HuxX s Kamara
pesepsu
1 2 3 4 5 6=(3+4+5) 7=(6*0R) 8 9=(8-7) 10 1
19 16.921.016 3.254.039 9.791491 29.966.546 2.996.655 6.705.879 3.709.225 -990,2 0,0
07.2022. 20 17.058.820 3.236.489 9.821.181 30.116.490 3.011.649 6.569.267 3.557.618 -958,8 0,0
21 17.143.960 3.211.595 9.822.929 30.178.484 3.017.848 6.647.822 3.629.974 -1.070,8 0,0
22 17.275.025 3.238.755 9.860.268 30.374.048 3.037.405 6.773.955 3.736.551 2959 0,0
08. 23 17.357.070 3.280.916 9.769.496 30.407.482 3.040.748 6.739.402 3.698.654 2931 0,0
24 17.443.544 3.262.525 9.793.977 30.500.046 3.050.005 6.928.825 3.878.820 -336,2 0,0
25 17.650.900 3.274.466 9.840.153 30.765.519 3.076.552 7.039.283 3.962.731 3116 0,0
09. 26 17.678.166 3.305.694 9.789.836 30.773.696 3.077.370 6.950.106 3.872.736 -305,3 0,0
27 17.685.863 3.241.292 9.832.002 30.759.157 3.075.916 6.994.960 3.919.045 -308,5 0,0
28 17.763.669 3.212.982 9.921.966 30.898.617 3.089.862 7.033.373 3.943.5M -310,3 0,0
10. 29 17.774.410 3.204.767 9.889.836 30.869.013 3.086.901 6.853.382 3.766.480 -297,9 0,0
30 17.720.099 3.245.030 9.895.244 30.860.373 3.086.037 6.832.165 3.746.128 -326,3 0,0
31 17.749.028 3.250.060 9.937.781 30.936.870 3.093.687 6.794.464 3.700.777 -293,6 0,0
. 32 17.760.654 3.275.192 10.019.353 31.055.199 3.105.520 6.665.737 2674142 -284,2 0,0
33 17.675.132 3.265.132 9.962.198 30.902.462 3.090.246 6.666.796 3.576.550 -285,1 0,0
34 17.671.508 3.280.081 10.023.332 30.974.922 3.097.492 6.751.746 3.654.254 -290,7 0,0
12 35 17.779.397 3.233.086 10.046.381 31.058.864 3.105.886 6.618.050 3.512.163 -280,8 0,0
36 17.736.329 3.229.115 10.023.561 30.989.005 3.098.901 6.783.953 3.685.052 -322,0 0,0
1 17.927.994 3.353.881 10.139.403 31421.277 3142128 6.829.633 3.687.505 162,0 0,0
01.2023. 2 18.083.878 3.292.378 10.108.314 31.484.570 3.148.457 6.674.878 3.526.421 162,8 0,0
3 17.980.732 3.306.354 10.094.976 31.127.729 3.138.206 6.752.555 3.614.349 178,3 0,0
4 18.027.339 3.290.242 10.093.216 31.410.798 3.141.080 6.712.093 3.571.014 162,4 0,0
02. 5 17.828.502 3.318.779 10.050.906 31.198.188 3.119.819 6.443.246 3.323.427 160,9 0,0
6 17.729.436 3.315.916 10.082.377 31.127.729 3112773 6.453.545 3.340.773 1283 0,0
7 17.783.038 3420313 10.059.856 31.263.207 3.126.321 6.377.754 3.251433 160,9 0,0
03. 8 17.764.592 3.453.826 10.116.974 31.335.392 3.133.539 6.146.906 3.013.367 161,1 0,0
9 17.735.226 3427510 10.159.660 31.322.397 3.132.240 6.187.992 3.055.752 177,0 0,0
10 17.748.752 3.470.756 10.107.604 31.327.112 313271 6.088.966 2.956.254 161,0 0,0
04. n 17.730.838 3.551.157 9.947.265 31.229.261 3.122.926 5.860.160 2.731.234 160,6 0,0
12 17.821.789 3.516.033 9.936.183 31.274.005 3127400 5.992.931 2.865.530 161,1 0,0
3 17.905.895 3.508.096 10.030.627 31.444.618 3.144.462 6.120.567 2.976.106 162,0 0,0
05. 14 17.984.385 3.502.189 9.987.177 31.473.752 3.147.375 6.061.862 2914487 162,4 0,0
15 18.052.996 3.444.858 10.028.197 31.526.051 3.152.605 6.170.940 3.018.335 1791 0,0
16 18.171.273 3.482.181 10.041.881 31.695.336 3.169.534 6.214.578 3.045.044 163,8 0,0
06. 17 18.230.805 3.447.461 10.036.771 31.715.037 3.171.504 6.101.243 2.929.740 164,1 0,0
18 18.300.825 3.429.838 10.030.908 31.761.570 3.176.157 6.052.609 2.876.452 164,5 0,0
19 18.383.306 3.400.258 10.004.351 31.787.915 3.178.791 5.950.124 2.771.333 367,0 0,0
07. 20 18.436.520 3.415.593 9.904.343 31.756.455 3.175.646 5.753.048 2.577403 367,1 0,0
21 18.443.130 3.419.815 9.926.673 31.789.619 3.178.962 5.863.821 2.684.859 404,1 0,0
22 18.618.455 3.432.937 9.968.562 32.019.954 3.201.995 6.132.902 2.930.907 3703 0,0
08. 23 18.834.428 3.381.621 9.897.076 32113125 3.211.313 6.050.877 2.839.564 3722 0,0
24 18.923.429 3.365.228 9.887.281 32.175.939 3.217.594 6.238.840 3.021.247 410,6 0,0
25 19.107.994 3.367.326 9.919.127 32.394.447 3.239.445 6.407.050 3.167.605 3761 0,0
09. 26 19.050.005 3414413 9.950.563 32.414.981 3.241.498 6.260.018 3.018.520 376,0 0,0
27 19.058.852 3.441.207 9.959.137 32.459.196 3.245.920 6.257.268 3.011.348 3764 0,0
Hanomena:

Bvan HanomeHy y3 Tabeny T26.
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T20: MpomeT xapTuja of BpunjeLHOCTH Ha 6ep3ama buX

bawanyuka 6ep3a CapajeBcka bep3a
T Miecey Bnacuuq.xe XapTuje oa ﬂy)«uuq!(e XapTuje on yKynm? XapTujeon Bnacuuu}(e XapTuje o ﬂymuwu!(e XapTuje o YKynm? XapTuje o
BpUjeAHOCTU BpUjeAHOCTH BpUjeAHOCTH BpUjeAHOCTI BpUjeAHOCTH BpUjeAHOCTI
Mpomer (y KM)

1 2 3 4 5(3+4) 6 7 8(6+7)
2013. 93.836.762 282.019.751 375.856.513 97.439.701 147.791.151 245.230.851
2014. 113.921.678 472.685.884 586.607.561 212.351.234 406.592.289 618.943.523
2015. 84.755.363 475.851.240 560.606.603 583.555.637 636.027.944 1.219.583.581
2016. 50.060.378 575.098.271 625.158.649 229.052.543 526.159.208 755.211.751
2017. 49.731.565 437.142.705 486.874.270 200.324.425 332.282.930 532.607.355
2018. 102.148.845 326.022.020 428.170.864 166.388.975 121.807.256 288.196.231
2019. 76.553.140 395.580.201 47213334 195.685.121 235.239.354 430.924.475
2020. 112.624.363 621.394.835 734.019.198 157.601.307 383.430.414 541.031.721
2021. 100.519.856 271.277.214 371.797.070 131.073.731 190.020.920 321.094.651
2022. 62.433.309 625.991.183 688.424.491 119.843.227 263.894.760 383.737.987
2022. 07. 3.986.169 42.373.586 46.359.755 7.804.893 69.963.862 71.768.755

08. 1.268.516 36.909.651 38.178.166 8.067.938 110.638 8.178.576
09. 3.905.970 98.471.275 102.377.245 3.924.829 0 3.924.829
10. 5.040.289 38.335.773 43.376.063 12.930.630 0 12.930.630
1. 12.310.465 52181432 64.491.897 5.044.651 0 5.044.651
12. 14.005.774 85.171.226 99.177.000 12.708.746 18.096.400 30.805.146
2023. 01. 4.122.656 4.983.218 9.105.874 4.758.700 0 4.758.700
02. 2.087.244 45.148.991 47.236.235 764.222 21.340 785.562
03. 32.701.403 61.409.784 94.111.186 5.762.863 97.000 5.859.863
04. 3.257.14 3.592.703 6.849.844 1.739.741 39.796.641 41.536.388
05. 3.877.373 58.296.947 62.174.320 2.709.915 49.924.367 52.634.282
06. 16.108.108 280.906.494 297.014.602 2.336.903 59.645.210 61.982.113
07. 6.240.862 71.252.774 83.493.637 2.283.828 0 2.283.828
08. 10.879.432 73.780.463 84.659.896 825.936 0 825.936
09. 6.669.955 193.372.720 200.042.675 2.718.208 79.952.255 82.670.463
UsBop:

Bbepse y CapajeBy 1 banwoj Jlyun
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T21: TpaHcakuuje y nnaTHOM NpomeTy - y MunoHnma KM -
BMPB MKUPOKNUPUHT YKYMHO

fopuia  Mjecey Bp.TpaHcakumja N3Hoc Bp.Tpancakumja W3Hoc Bp.TpaHcakumja M3Hoc
1 2 3 4 5 6 7=3+5 8=4+6
2013. 773.099 63.232 35.026.526 13373 35.799.626 76.605
2014. 821.897 73.897 37.108.440 13.961 37.930.337 87.858
2015. 874.575 70.655 38.212.073 14451 39.086.648 85.106
2016. 935.319 72.876 39.068.883 15.509 40.004.202 88.380
2017. 996.043 79.855 40.111.318 16.388 41.107.361 96.243
2018. 1.067.256 85.393 41.266.770 17.277 42.334.026 102.670
2019. 1.105.320 104.826 42.496.286 18.221 43.601.606 123.056
2020. 1.072.023 87108 42.702.383 18.024 43.774.406 105.132
2021. 1.236.315 102.287 46.735411 20.116 47971726 122.403
2022. 1.435.980 123.370 48.264.255 22.456 49.700.235 145.825
2022. 07. 117.997 10.138 4.030.150 1.864 4148147 12.002
08. 122.447 10.701 4.103.403 1.955 4.225.850 12.656
09. 123.831 10.914 4.080.703 1972 4.204.534 12.887
10. 121.221 10.303 4.051.520 1.926 4172.74 12.229
1. 123773 10.695 4.014.902 1,958 4.138.675 12.653
12. 140.762 12.280 432241 2167 4.463.173 14.446
2023. 01. 108.235 9397 3.675.681 1.690 3.783.916 11.087
02. 111.209 9.824 3.858.899 1.759 3.970.108 11.583
03. 128.845 11.082 4.275.880 2023 4404.725 13.105
04. 119.342 10174 3.909.131 1.875 4.028.473 12.049
05. 127.819 11.573 4.219.363 2.008 4.347182 13.581
06. 128.780 12187 4.179.732 2.022 4.308.512 14.209
07. 127.847 11.665 4181.241 2.019 4.309.088 13.684
08. 131.792 12.670 4.167.127 2073 4.298.919 14.743

09. 129.073 12170 4.079.617 2.019 4.208.690 14189
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T22: MnaTtHu 6unaHc bocHe 1 XeuerosrHe -y munoHnma KM -
2014 2015, 2016.  2017.  2018.  2019.  2020.  2021. [Q12022. Q22022. Q32022. Q42022.|Q12023. Q22023.

TEKYR PAYYH 1983 1458 1424 -1.520 -1.094 927 -980 -695 372 -692 -260 -654 -464 -585
Poba - cangio -7.874 1176 -7.089 7417 7521 7963  -6.268 7170 | -1.971 2483  -2.824  -2906 | -2140 -2.712
/13803 pobe 6.847 7196 7700 9341 10418 10180 9423 12710 | 3.846 4328 4123 4071 | 4007  3.900
YB03 pobe 14721 14372 14789 16758 17940 18143 15691 19.880 | 5817 6811 6946 6977 | 6147  6.612
Yenyre - canpio 1698 1951 2118 2329 2612 2797 1636 2731 679 845 1323 1.059 724 841
/13803 pobe 2452 2962 3168 3484 3832 4149 2590  3.955 990  1.248 1912 1437 | 1.085 131
YB03 pobe 754 1012 1.051 1154 1220 1352 954 1224 3 403 588 378 361 470
TMpumaprun poxoaak - canfo 224 195 4 -263 -195 -60 -192 -498 -86 -245 -106 -90 -106 -16
Motpaxyje 955 929 929 99  1.026 1197 935 1192 308 334 361 438 370 479
Qyryje 731 734 889 1233 1221 1.258 1128 1.690 394 579 468 528 476 495
CeKyHAapHy fOX0A3K - CANA0 3.969 3.573 3.507 3.831 4010 4299 3.844 4.242 1.006 1192 1.346 1.282 1.058 1.302
Motpaxyje 4267 3909  3.852 4192 4404 4711 4277 4698 1127 1326 1469 1402 | 1205 1403
Qyryje 298 336 345 362 394 412 433 456 122 135 123 120 147 101
KANUTANHU PAYYH 442 364 300 342 305 384 361 329 72 76 102 89 75 81
Motpaxyje 442 364 300 342 3N 386 369 332 73 77 103 90 77 82
Dyryje 0 0 0 0 6 2 8 4 1 1 1 1 3 1
OUHAHCUICKU PAYYH -1.428 -885 -817 -898 -801 -590 -878 -155 -481 -549 -4 -451 -330 -207
[NInpeKTHe MHBeCTULMje -784 -509 -550 -717 -960 -739 -699  -1.054 -359 -416 -338 234 -517 -526
HeTo guHaHcmjcka akTvBa 15 167 5 173 32 38 138 139 4 6 39 43 -52 34
HeTo duHaHcwjcka nacvsa 799 675 555 890 992 777 837 1194 399 1 378 277 465 560
TMoptdonuo nusectuupnje 107 110 167 157 256 214 4 82 94 -99 69 198 22 91
HeTo guHaHcmjcka akTvBa 36 51 99 92 254 179 -26 349 86 -105 69 196 22 52
Heto duHaHcwjcka nacvsa 71 -58 -68 -64 -2 -35 -30 267 -7 -6 0 -1 0 -39
(DMHaHCKjCKN fepuBaTUBM 0 0 1 1 -5 -1 0 1 0 1 2 -3 3 -1
HeTo duHaHcwjcka akTvBa 0 0 0 -4 7/ -12 7/ 3 0 0 0 3 0 -1
HeTo duHaHcujcka nacva 0 0 -1 5 -2 -1 -7 -4 0 -1 -2 0 =3 0
Ocrane uHBecTULMje 1463 <1366 1365  -1473  -1.205 -999 1430 -1.879 35 -120 -462 6 | 1057 126
Heto duHaHcmjcka akTvBa -584 -417 -294 -690 286 -12 -218 -115 92 321 -83 405 893 191
BanyTa n genozutu -598 -366 -316 -547 -59 -28 =272 -220 23 205 -181 274 M 217
3ajmoBn -3 -80 -74 -289 223 -90 -13 -42 8 36 10 55 Al -81
Ocurypatbe 1 nensuje 9 -75 20 20 30 22 25 37 10 12 13 4 -8 9
TproBUHCKIN KpeANTY 1 aBaHCH 86 92 81 100 98 73 60 n7 55 62 67 59 56 57
Octana duHaHujcKa akTHBa =59 12 -4 26 -6 10 -17 7/ -4 7 8 13 33 -10
HeTo ¢uHaHcmjcka nacvsa 878 950 1.070 783 1491 987 1212 1764 57 441 379 399 -164 66
BanyTa n genozutu -281 -58 -107 69 393 75 -811 -286 -89 -9 -68 21 -280 -71
3ajmoBn 645 522 698 127 463 318 1429 646 -80 177 225 148 -108 -90
Ocurypatbe 1 nensuje 17 -8 -4 -5 -10 -10 -5 -5 -2 -1 3 -3 -2 3
TproBUHCKIN KpeANTY 1 aBaHCH 526 523 487 582 618 619 582 795 203 238 257 239 210 224
8‘;’;;}];;;’::ﬁ‘:;‘;;;z;r{) % 8 3 w0 w5 6 63| %6 ¥ B 6| 1 6
Pe3epBHa akTuBa 712 881 930 1136 1114 935 1246 2695 -250 85 725 -418 -894 102
MoHeTapHo 3nato 0 0 0 0 0 0 0 0 -28 0 0 -133 0 0
BanyTa u genosun 36 1121 2.033 230 253 238 549 44 -31 535 1579 2350 -379 -7
BpujearocHu nanupu 766 2004 1102 1367 860 699 69  2.254 -191 -449 -854  -2.633 517 220
(Ocrana pe3epBHa akTiBa -17 -1 -1 -1 1 -2 1 0 0 -1 0 -1 1 0
HETO IPELUKE U MPONYCTU 13 209 306 281 12 -46 -259 21 -181 66 154 114 59 297

Hanomena:

MnatHn 6unaHc buX ypaheH je y cknagy ca metogonorujom MM®-a (MprpyyHuK 3a nnatHy 6unaHc n mehyHapogHy MHBECTULIMOHY MO3ULMjY, LLeCTOo
n3gamre — BPM6).

[eTtarbHuja MeToLONOLWKa OGjalltbera ce Hanase Ha web cTpaHuum, www.cbbh.ba nog ctatnctuka.
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T23: MebyHapopaHa nHBecTuLMoHa no3uuuja (M)

HETO NO3ULIWIA
AKTUBA
[lupeKTHe UHBECTULMjE

Bnacuunuke xapTuje o BpujeaHoCTH 1

Y

Y UHBECT! b

3anyxerbe (pasHit By KHUYKM UHCTPYMEHTH
Moptdonuo uxsectuunje

BnacHmuke xapTuije oA BpUjeAHOCTH 1

Y

Y UHBECT b

3apyxerbe (pasHU Y KHUYKI MHCTPYMEHTH)
(DUHAHCMjCKN AepuBaTHBY
Ocrane uHBecTULMje

OcTanu BNacHUYKM Kanutan

Banyta u Jlenosutn

3ajmoBn

Ocurypatbe, nex3iuje 1 CTaHAapAM30BaHH
CUCTEMU OCUTYpatba

TProBUHCKY KpeAUTY 1t aBaHK
Octana notpaxvBatbe/obaese
Pe3epBHa akTHBa
Banyta u genosutun
XapTuje o BpujeaHocTH
(OcTana pe3epBHa akTBa
NACUBA
[lnpeKTHe nHBECTULMje

Bnachuuke xapTuje op BpujeAHOCT 1
Y MHBeCT ()

3anyxetbe (pasHi By XHUYKM UHCTPYMEHTH)
MopTdonuo uxsectuynje

Bnacmuke xapTuje o4 BpUjesHOCTI 1

Y

Y UHBECT [0

3ajyxetbe (pasHi AYKHUYKN MHCTPYMeEHTI)
(DuHaHCMjCKN AepuBaTUBY
Ocrane uHBecTULMje

(OcTanu BNacHNyKM Kanutan

Banyta u Jlenosutun

3ajmoBn

Ocvrypatbe, nex3iuje 1 CTaHAapAM30BaHM
CUCTEMY OCUTYpatba

TProBUHCKY KPeAUTH 1 aBaHCK
Ocrane o6aBe3e

CneuvjanHa npaBa Byyerbe (Heto cTBopeHe
(uHaHwjcKe 0baBe3e)

HanomeHa:

2014.

-15.509
13.983
708

299

410
569

31

538

0
4.880
48
2982
M

110

1.201
228
7.826
2182
5.384
260
29.492
12.253

8.449

3.803
474

118

355

0
16.766
50
1.653
12.310

17

2.284
76

375

2015.

-15.692
14.597
878

362

516
582

33

550

0
4.530
52
2.870
232

88

1.026
262
8.606
1132
7.288
186
30.290
13.063

9.516

3.547
349

56

293

0
16.878
47
1.595
12.632

2119
68

401

2016.

-15.282
15.816
933

370

562
674

39

635
2
4.677
48
3127
158

87

990
267
9.531
3.165
6.158
208
31.098
13.382

9.698

3.684
299

79

220

17416
26
1.489
13.074

2341
65

401

2017.

-14.545
17.045
1157

47

730
764

44

720

0
4.509
52
3091
176

92

943

55
10.614
2.935
7474
205
31.590
14.166

10.517

3.649
240

93

147

0
17184
29
1.554
12.890

22

2243
3

374

2018.

-14.100
19.326
1.268

468

799
1.018

4

977

5415
54
3.952
249

89

1.021
49
11.626
3.188
8.225
212
33.426
14.957

11364

3.592
246

98

148

18.223
36
2.751
12.494

23

2435
102

382

2019.

-13.172
21.021
1.245

622

623
1.203

39

1164

5.975
53
4350
210

94

1199
69
12.598
3.426
8917
254
34193
15.535

11.663

3.872
207

99

107

1
18.451
47
2.825
12.527

24

2.550
88

389

2020.

-12.098
22.309
1.365

736

629
1180

38

1141

5.896
61
4.297
196

105

1195
40
13.869
3.975
9.601
292
34.407
15.609

12.070

3.539
178

110

69

2
18.617
48
2,015
13.369

27

2.684
101

373

2021.

-11.918
25.094
1477

789

688
1519

82

1437

5.749
54
4214
207

108

1129
36
16.349
4416
11.630
304
37.012
16.546

14.032

2513
a7

108

308

20.050
78
1730
14192

30

291
104

1.005

Q12022

-11.672
24.930
1.552

821

731
1.605

82

1.522

5.816
63
4143
178

123

1.272
39
15.957
4.384
11.269
303
36.602
17147

13.804

3383
440

158

282

19.015
91
1.642
13.470

31

2,651
122

1.009

. Q22022

-12.028
25121
1.557

828

729
1.498

82

1417

6.166
63
4378
214

143

1321
47
15.899
4919
10.682
298
37.148
17303

13.874

3428
452

143

309

2
19.392
101
1.633
13.753

30

2.687
161

1.027

. 032022

-11.847
25.922
1.597

857

740
1.568

82

1.486

6.237
63
4378
224

148

1375
50
16.521
6.498
9.730
293
37.769
17458

13.994

3464
454

137

317

4
19.853
109
1.566
14.212

30

2.733
128

1.075
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. Q42022.

-11.718
26.259
1.647

915

732
1.762

97

1.665

6.782
64
4.804
279

149

1422
64
16.068
8.847
7.061
160
37.976
17.745

14.312

3433
437

120

317

19.794
19
1.584
14.161

33

2.760
120

1.017

Q12023.

-11.574,2
26.393,4
1.595,6

8774

718,2
1.783,0

999

1.683,1
05
7.804,7
63,7
5.678,8
333,0

1399

1.464,0
1254
15.209,6
8.468,3
6.569,4
1719
37.967,6
18.206,2

14.710,8

34955
LA

120,2

3169
0,6
19.323,6
1194
1.303,9
13.926,3

311

2.797,5
138,5

1.006,9

Q22023.

-11.599,9
26.751,0
1.629,6

902,7

7269
1.841,7

100,3

1744
05
7.959,0
63,7
5.903,5
2521

1352

1.491,7
12,8
15.320,1
8.351,0
6.802,3
166,8
38.350,9
18.760,3

14.924,3

3.836,0
am,7

120,2

2915
0,0
19.178,9
19,2
1.233,6
13.742,7

30,2

29151
1473

990,9

MehyHapogHa nHBecTymoHa nosuuuja (IIP) 3a buX komnunupaxa je y cknagy ca HajHoBMjom meTogonorujom MehyHaponHor MoHeTapHOr doHaa
3a KOMMWaUmjy CTaTMCTMKe nnaTHor 6unaHca (BOP) n mehyHapogHe nHBecTiLuMoHe nosnuyuje, wecto nspare (BPM6). Komnunauwnja mehyHapogHe
VNHBECTMLMOHE No3unLuje 3a YeTBPTY KBapTan yKibyuyje 1 peJOBHY peBU3Mjy NPEeTXOAHO 06jaB/beHMX NofAaTaka 3a KBapTane Tekyhe roguHe, y cknagy
C HajHOBMjUM JOCTYMHUM M3BOPHUM nopaumma. CKkpaheHa Bep3uja nprmMujereHe meTogonoruje 3a komnunauujy [IP 3a BuX poctynHa je Ha web

cTpaHuum LIBbuX.
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T24: [leBun3He pesepse LIBbuX - Ha Kpajy nepuoga, y MuanoHuma KM -
bpyTo aeBu3He pesepse
< o B o =
g g o 2 s8x Ez:ig @ EE S 1 £3 Eg
E: 2 5 z E§58 2:22 g £gs g g 332 g E
= = A = S > =X = T © o =< > T o = c T ®
1 2 3 4 5 6 7 8 9=3+...+8 10 1 12=10-1
2013. 1. 164,1 27 91,6 22176 00 45923 7.068,3 70673 6.659,2 408,1
2014. 1. 182,7 52 718 21817 0,0 5.384,1 78256 7.824,5 72931 5314
2015. 1. 1823 38 128,5 1.003,6 0,0 7.288,1 8.606,3 8.605,0 8.064,6 5404
2016. 1. 205,1 26 194,8 29704 0,0 6.158,2 9.531,1 9.529,0 8.9263 602,6
2017. 12. 2039 15 2364 2.698,6 0,0 74161 10.556,6 10.555,0 99771 5778
2018. . 210,0 22 274,1 2914 00 8.2254 11.623,2 116214 10.983,3 638,1
2019. 12. 254,1 02 3226 3102,8 0,0 8.9174 12.597,1 12.5954 11.824,2 71,2
2020. 12. 291,6 09 142, 3.8321 00 9.601,3 13.868,0 13.866,3 12.970,6 895,7
2021. 12. 302,0 19 469,6 3.9451 00 11.629,6 16.348,1 16.345,8 15.573,0 7728
2022. 12. 160,0 0 572,0 8.273,2 00 7.060,5 16.065,9 16.063,3 15.611,7 451,5
2022. 07. 2973 8,0 4557 54524 0,0 10.052,5 16.265,9 16.263,1 15.682,8 5804
08. 292,8 13 4757 50438 00 10.507,0 16.520,6 16.518,0 16.008,4 5096
09. 291,5 14 476,1 6.0199 0,0 9.730,2 16.519,1 16.516,5 16.067,7 4488
10. 155,1 16 4803 7326,2 0,0 8.286,5 16.259,7 16.2573 15.811,1 446,2
1. 159,6 01 4828 7.686,6 0,0 75777 15.906,8 15.904,4 15.442,0 4624
1. 160,0 (1 572,0 8.273,2 0,0 7.060,5 16.065,9 16.063,3 15.611,7 451,5
2023. o1, 166,6 174 530,1 83653 0,0 6.8679 15.9474 15.944,3 15.458,5 4858
02. 162,2 15 530,1 79124 0,0 6.759,0 15.365,1 15.350,4 14.864,5 4859
03. 1704 15 530,1 7.936,1 0,0 6.569,1 15.207,2 15.204,7 14.671,7 533,0
04. 169,5 194 530,1 7.945,7 0,0 6.664,6 153293 15.326,3 14.766,2 560,1
05. 1724 17 5301 8.140,7 0,0 6.683,2 15.528,0 15.525,3 149299 595,4
06. 165,2 17 5316 78174 0,0 6.802,1 153179 153152 14.706,0 6092
07. 1677 216 4539 8.194,6 0,0 6.7276 15.565,5 15.563,1 14912,8 6503
08. 168,0 17 4579 8.391,1 0,0 6.853,5 15.872,1 15.869,1 15.175,8 6933
09. 164,2 18 4579 8.298,3 0,0 6.9943 15.916,3 159135 151943 7193
Hanomena:

BpyTo aeBu3He pe3epBe UnHe cTarba GUNaHCHUX No3nLmja KpaTkopouHe cTpaHe aktuae LIBBrX (3nato, pacnonarare LIBBMX SDR, aeBuse y Tpesopy
LIBBuX, npeHocKBYM [eno3uTn y CTpaHoj BalyTu KOA Hepe3naeHTHNX 6aHaka 1 0CTano) v MHBeCTUPara y XapTuje of BpujeaHocTy og jyna 2006.
roguHe no oanyum MHeectuymoHor komuteta LIBbuX. Heto peBunsHe pesepse npefcTaBibajy pasnuky nsmehy 6pyTo aeBnsHuX pesepsu 1 obaBesa
npema Hepe3suaeHTMa. MoHeTapHy nacvBy LIBBuX ynHe HoBaL, M3BaH MOHETapHMX BNacTV U feN03UTU pe3njeHaTa Koj MOHeTapHuX Bnactu. Heto
cTpaHa aktuBa LIBbuX npefcraBiba pa3nuky usmehy HeTo eBU3HKX pe3epBu U MOHeTapHe nacuse LIBbuX.

MoHeTapHM nopaun axypupanu y cknagy ¢ metogonornjom MM®-a (MpupyyHnK 3a MOHeTapHY U GUHaHCKjCKY cTaTUCTKKY, 2000.), of jaHyapa
2006. roguHe.
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T25: buX-/3B03 npema 3emsbu gectrHaymje -y xubagama KM -
fopHa  Mjeceyy  Hbemauka XpBatcka Wranuja Cpbuja CnoBeHuja Ayctpuja Typcka LipHa lopa g:;;:: YKynHo
2013. 1.310.844 1.194.637 1.003.294 766.745 686.503 687.565 174.625 270.745 2285317 8.380.275
2014. 1.317.490 955.047 1.195.438 800.690 697.785 755.827 234392 293.818 2431.255 8.681.742
2015. 1.412.906 925166 1.214.930 770.695 748.870 743.062 354.630 262.844 2.554.212 8.987.315
2076. 147941 985.360 1.131.096 822.846 807.200 730.590 401.047 240.751 2.819.806 9418109
2017. 1.595.704 1.284.200 1.209.035 1.093.685 973.397 899.235 431.094 352.507 3.216.524 11.055.383
2018. 1.741.537 1.464.002 1.352.791 1.251.474 1.057.052 1.020.991 323.223 402.113 3.287.069 11.900.251
2019. 1.675.709 1.399.922 1.300.534 1.308.885 1.006.226 1.089.881 292.554 407.303 3.011.551 11.492.564
2020. 1.630.844 1.362.907 1.015.184 1.152.068 954.078 1.005.509 314.249 293.645 2.792.675 10.521.159
2021. 2.137.576 1.864.306 1.608.291 1722477 1.219.184 1.284.935 358.064 394.449 3.684.248 14.273.529
2022. 2.666.194 2.676.624 1.991.386 2.363.435 1.421.819 1.710.354 311.638 576.469 4.255.821 17.973.740
2022. 07. 221.382 214.002 203.043 176.352 112.167 142.417 19.657 33.885 337.502 1.460.408
08. 204.002 218.864 100.539 180.427 104.280 145.104 20.829 58.616 309.457 1.342.116
09. 226.222 273.832 163.817 191.870 124.224 162.654 27350 47.200 418.779 1.635.948
10. 235.076 208.637 155.124 186.477 134.382 154.514 31175 55.981 360.754 1.522.119
1. 245.020 212.984 155.567 175.442 132.692 159417 22135 39.167 376.130 1.518.554
12. 194.959 206.766 141.262 204.792 105.530 125410 27.846 46.479 353.927 1.406.969
2023. 01. 219.228 206.089 122.376 204.651 110.626 140.232 18.807 52724 326.060 1.400.795
02. 236.076 230.523 127.886 188.449 115.867 144112 22.768 75.328 339180 1.480.189
03. 245943 251369 130.514 187.709 126.654 160.403 30.022 58.669 327.606 1.518.889
04. 229489 224778 103.465 177.622 112.489 143.085 27.275 75.342 306.629 1.400.174
05. 237.358 219.053 136.752 155.225 123.376 159.475 25.407 53.663 344136 1.454.446
06. 230.146 220.565 138.396 151.749 114.366 150.351 20.683 67.253 335173 1.428.681
07. 225922 219.748 141.116 155.470 110.003 145.288 16.902 57.983 31297 1.385.403
08. 196.651 176.864 66.667 164.038 94.709 130.142 13.467 46.986 269.364 1.158.889
09. 229181 205178 134.928 172.803 15.717 146.441 16.889 54.266 351.798 1.427.200

Hanomena:

KpuTtepuj 3a npukasmsarbe nojefjiHauHnX 3eMasba je yyewhe n3Bo3a 13 Te 3emsbe y yKynHom nssosa buX y tporoguwirem nepuogy (2016., 2017,
2018. roavHe). Y cknafly ¢ HaBeaeHUM, cBe 3emsbe ca yuewhem sehum op 3,0% nckasaHe Cy NojefuHayYHo, AOK Cy OCTane 3eM/be YK/byUyeHe y
kateropujy OcTtane 3emspe.
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T26: YB03 npema 3em/bu nopujekna -y xusbagama KM -
fopia  Mjeceny tbemauka Wranuja Cpbuja XpBatcka Kuna CnoBeHuja d)e:z;::ma Typcka Ayctpuja gecl;a,:: YkynHo
2013. 1734842 1482256 1485608  1.956.353 914.082 754344 1.505.995 493.202 521188 4321922 15.169.792
2014. 1.869.564  1.653.565 1.629.521 1.851.693  1.359.548 763.235  1.292.467 582.203 532109 4665372 16.199.278
2015. 1914123 1758.287 1728431  1.673.068  1.091.670 773.503 910.072 644.698 560.859 4797152 15.851.863
2016. 1998877  1.899.582 1.828.142 1617713 1.091.966 831.403 729427 687.349 556.399  4.920.158 16.161.014
2017. 2103758 2062127 2029997  1.828432  1.186.073 912.704 907.315 766.728 618.743 5769.765  18.185.642
2018. 2.297.072 2.170.785 2.070.768 1.915.158 1.339.232 917.01 892.371 874.490 672.990 6.124.091 19.273.968
2019. 2.337.802 2.333.081 2.150.219 2.020.597 1.449.423 906.606 451193 964.624 721.547 6.163.492 19.498.584
2020. 2.074.858 1.949.017 1.895.718 1.523.371 1.355.872 840.875 359.084 896.725 682.570 5.308.196 16.886.285
2021. 2.566.643 2.600.538 2427344 1.922.537 1.702.427 984.015 629.494 1.269.716 823.775 6.670.410 21.596.900
2022. 2.992.889 3.540.600 3.057.570 2.844.749 2.327.506 1.113.095 658.099 1.675.148 1.003.269 9.423.523 28.636.447
2022. 07. 255.437 353.235 237.625 269.702 197.554 98.391 60.809 118.631 85.906 797449 2.474.738
08. 236.764 254.900 268.715 280.892 203.959 71730 52.667 138.696 70.641 765.401 2.350.365
09. 270.424 333.286 285.379 303.870 240.733 103.272 69.104 141.229 93.977 809.376 2.650.649
10. 283.686 356.414 272.166 259.905 213.623 95.333 27.862 144.955 82.793 790.712 2.527.449
. 261.982 303.470 249.403 248115 215.016 87.615 35.092 143.369 88.439 848.612 2481113
12. 269.587 321918 243.548 210.646 200.759 93.555 79.178 143.092 77.244 811.101 2450.627
2023. 01. 201.251 220.343 172.589 181.840 154.128 73.667 43.520 105.510 70.979 620.051 1.843.879
02. 260.531 303.503 204.533 172.766 183.916 86.452 37.818 115.416 79141 709.073 2153150
03. 301.631 372.144 276.540 175.994 210.520 107.756 47310 146.176 96.611 810.850 2.545.531
04. 264.310 317.548 237.999 139.715 203.656 92.493 45.550 128.403 83.053 739.857 2.252.586
05. 271325 303.372 243420 153.019 238.685 95.276 56.854 138.822 90.342 778.176 2.369.293
06. 288.840 299.229 252448 169.709 289.003 99.410 40.484 137.206 88.210 791.601 2.456.139
07. 287.300 338.293 248.647 183.702 224.275 91.482 39.805 105.946 87.562 757390 2.364.402
08. 267.024 306.163 253.885 199.361 237794 72.808 47984 126.540 71.047 710.352 2.298.959
09. 311100 365.387 249.832 206.455 230319 94.070 21420 134.285 84.384 785.540 2.482.794

Hanomena:

KpuTtepuj 3a nprkasnBare nojefuHayHnX 3emasba je yyelhe yBosa 113 Te 3emsbe y yKynHoM yBo3y buXy Tporoguwirbem nepurogy (2016.,2017., 2018.
rofivHe). Y cknapgy c HaBefileHUM, cBe 3emsbe ca yuelwhem Behm of 3,0% rckasaHe Cy NnojearHauvHo, JOK Cy OCTane 3eM/be YK/byueHe y KaTeropujy
OcTane 3emsbe.
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T27: CrpykTypa 13B0o3a pobe

Mepuoa janyap - centem6ap 2022. jaHyap - centembap 2023. Mpouenat npomjeHe y
OJJHOCY Ha MCTV Nepuoj,
Ipyna npoussopa M3nocy xumapama KM M3nocy xumapama KM Mpouenar yyewha NPeTX0fHe rouHe

KuBOTHIbE 1 MPOU3BOAM XKUBOTURLCKOT NOPHjeKNa 145.295 173.652 14 19,5
Mpou3Boav 6ubHor nopujekna 174.432 140.611 11 -194
MacTin v yrba XXUBOTUHCKOT MOpUjeKna v 6UbHOr nopujekna 104.407 102.119 0,8 2,2
lpexpambeHe npepaheBuHe 345.487 363.098 29 51
[lpoun3BoAv MUHepanHor nopujexkna 1.593.028 1.449.958 1,5 -9,0
[Tpon3BoAv Xemujcke MHAYCTPUje AN CPOAHUX MHAYCTPUja 947.145 935.901 74 -1,2
[TnactnyHe mace, ryma u Kayuyk 619.604 596.867 47 3,7

Koxa v Kp3Ho 91.943 74.807 0,6 -18,6

[lpBo 1 npon3BoAN of ApBeTa 878.493 748.622 59 -14,8
Llenyno3a, nanup 1 KapToH 1 bUX0BY NPOU3BOAN 405.520 319.996 2,5 211
TeKCTIN 1 TEKCTUAHM NPOI3BOAN 572.248 640.990 51 12,0
06yha, Wwewwmpy, Kane 1 CIMYHU NPOU3BOAN 654.356 667.567 53 2,0
Mpou3BoAY 04 KaMeHa, runca, LeMeHTa it CIMYHIX

Matepujana, kepamMuyKu NpoU3BOAM, CTaKNO U CTaKeHN 163.311 168.553 13 3,2
npov3BoAN

52;3::,—, :gin:;:::: MeTasli 1 bUX0BI MPOM3BOAY, AParo 1 38.564 2338 02 395

ba3Hu MeTanu v npon3soau of 6asHux MeTana 3.177.041 2.397.040 18,9 -24.6
MalunHe, anapaTy, MexaHUuKI 1 enekTpuuHI ypehaju 1.840.315 2.054.600 16,2 11,6
TpaHcnopTHa CpeACTBA U tUXOBI AjeI0BY M Npubop 378.603 442.856 3,5 17,0
(aToBy, MjepHU, My3M4KI 1 MeANLIMHCKI NHCTPYMEHTH 56.336 51.666 0,4 -8,3
Opy»je 1 MyHULja; KUXOBY AjenoBy 1 npubop 182.466 218.725 17 199

Pa3Hu npon3soan 1.157.174 1.083.399 8,6 -6,4
Zr:im;:; z: I/;lljena, KOMeKLNOHaPCKM NpeaMETI 1 2 154 00 680
Hepa3BpcTaHo 237 14 0,0 -40,7
YKynHo 13.526.098 12.654.665 100,0 -6,4

Hanomena:

M3Bop oBUX NofaTaka je AreHumja 3a cTaTUCTUKY bocHe 1 XepueroBrHe 1 360r Tora ce yKynaH 13Bo3 1 YBO3 pobe pasnukyjy of BpujegHOCTN
McKasaHuX y CTaTUCTLM NnaTHOT 61naHca Koja yKibyuyje pasHa npunarohetba.
Mopauw cy knacndukoBaHm npema XapmMoH13oBaHOM crcTeMy KofoBa CBjeTCKe TProBUHCKe opraHu3auuje.
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T27: CrpykTypa yBO3a pobe

Mepuoa janyap - centembap 2022. janyap - cenTem6ap 2023. MpoueHar npomjene y
O/IHOCY Ha CTV Nepuoj
Ipyna npoussoaa M3Hocy xumapama KM M3Hocy xumapama KM MpoueHar yyewha NpeTXofHe roauHe
KuBOTMHE N NPOV3BOAY XMBOTUHHCKOT NOPYjeKNa 568.196 650.396 31 14,5
Mpou3Boav bubHOr nopujekna 830.330 762.479 37 -8,2
Mactun u yrba uBoTMHCKOT Nopujekna v GumbHor nopujekna 186.747 127.620 0,6 31,7
lpexpambene npepaheBuHe 1.609.199 1.844.721 89 14,6
[Tpon3BoAM MUHepanHor nopujexna 3.622.676 2911.247 14,0 -19,6
[pon3B0OAV XeMUjCKe UHAYCTPHje UK CPOJHNX UHAYCTPHja 1.678.217 1.747.497 84 4]
[InacTnuxe mace, ryma 1 kayuyk 1.462.441 1.310.648 6,3 -10,4
Kosa 1 kp3Ho 267.221 237.731 11 -11,0
[lpBo 1 npon3BoAN 04 ApBeTa 378.425 338.183 1,6 -10,6
Llenyno3a, nanup 1 KapToH U tUX0BY NPOU3BOAN 478.938 420.678 2,0 -12,2
TeKCTIN 1 TEKCTUNHM NPOL3BOAN 1.174.806 1.220.756 59 39
06yha, Wwewunpw, Kane 1 CIMYHN NPOU3BOAY 318.503 323.273 1,6 1,5
E:;ZTénnememe MeTanil 1 tUX0BI MPOM3BOAN, AParo 1 nonyaparo 19,460 41,097 02 169
ba3Hu meTanu n npon3Boay o4 6asHux metana 3.610.996 2.858.484 13,8 -20,8
MaluvHe, anapaty, MexaHuuki 1 enekTpuyHu ypehaju 2.640.741 3.240.423 15,6 22,7
TpaHCnopTHa CPeACTBA I HIXOBU AMjeN0BY 1 Npnbop 1.136.856 1.546.454 74 36,0
(CaToBM, MjePHY, My3UYKM 1 MeAULIMHCKY MHCTPYMEHTH 270.306 271.563 13 0,5
Opy»xje n MyHULMja; tUXOBI AjeN0BY 1 Npubop 16.412 16.590 01 11
Pa3Hu npon3soan 447.830 471.498 23 53
YmjeTHInuKa ajena, KoneKLUMoHapCKN NPeAMETH 1 aHTUKBUTETH 5.963 3483 0,0 -41,6
HepasspcraHo 1.447 0 0,0 -100,0
YKynHo 21.177.258 20.766.732 100,0 -19
HanomeHa:

M3Bop oBux nopataka je AreHuuja 3a cTatUcTUKy bocHe n XepuerosurHe 1 36or Tora ce yKynaH 13Bo3 1 yBo3 pobe pasninKyjy of BpujefHoCTH
MCKa3aHuX y CTaTUCTMLM NaTHOT G1naHca Koja yK/byuyje pasHa npunarohetba.
Mopauw cy knacrdukoBaHmu npema XapmMoH13oBaHOM ccTeMy KogoBa CBjeTcKe TProBUHCKE opraHu3auuje.
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T28: Mpernen NpocjeuHnx cpefbrix KypceBa KOHBEPTUOWIHE MapKe

EMU XpBatcka  YewkaP. Mahapcka Janan IliBajuapcka  Typcka B. bputanuja CAR Knna (pbuja

EUR HRK (K HUF JPY CHF TRY GBP Usb Ny RSD

fopuHa  Mjecey 1 100 1 100 100 1 1 1 1 1 100
2013. 1,955830 25806786  0,075328  0,658705 1,512911 1,589326 0775940  2,304432 1,473557 0,239647 1,729721
2014. 1,955830 25619449 0,071033  0,633710 1,393940 1,610337 0,673375 2,426325 1,474019 0,239264 1,668863
2015. 1,955830 25688577 0,071687  0,631327 1,456462 1,832914 0,650180 2,694477 1,762605 0,280568 1,619915
2016. 1,955830 25960428  0,072346  0,627987 1,628845 1,794449 0,586378 2,396405 1,768011 0,266189 1,588875
2017. 1,955830 26,205454  0,074317  0,632480 1,546889 1,761597 0,476205 2,232882 1,735482 0,256628 1,611317
2018. 1,955830 26365492 0,076267  0,613697 1,500585 1,693763 0,351884 2,210985 1,657498 0,250633 1,653621
2019. 1,955830 26,365089  0,076197  0,601572 1,603053 1,758109 0,307940 2,230125 1,747204 0,252963 1,659447
2020. 1,955830 25946780  0,074002  0,557563 1,607387 1,827419 0,247515 2,201320 1,716607 0,248658 1,663431
2021. 1,955830 25977234 0,076253  0,545671 1,506596 1,808910 0,191301 2,274685 1,653851 0,256382 1,663495
2022. 1,955830 25957036  0,079629  0,501501 1,420249 1,948176 0,113256 2,294933 1,860152 0,276500 1,665037
2022. 07. 1,955830 26,008840  0,079496  0,485134 1,404683 1,979336 0110157 2,299766 1,918855 0,285061 1,666040

08. 1,955830 26,028995  0,079613  0,486818 1,429335 2,019274 0,106979 2,315582 1929271 0,283948 1,666605
09. 1,955830 26,000744  0,079611  0,485704 1,382979 2,026399 0,107735 2,240012 1971803 0,281512 1,666985
10. 1,955830 25976881  0,079734  0,467406 1,355352 2,002431 0,107293 2,243115 1994232 0,277561 1,667177
1. 1,955830 25932866  0,080256  0,481296 1347817 1,986095 0,103151 2,250632 1919565 0,267564 1,667259
12. 1,955830 25923001 0,080562  0,479734 1,369943 1,982983 0,099057 2,250369 1,848342 0,264763 1,667226

2023. 01. 1,955830 0,081594  0,493759 1,391460 1,965054 0,096833 2,216435 1,818750 0,267412 1,666536
02. 1,955830 0,082464  0,507182 1,376882 1973557 0,096812 2,207511 1,824700 0,267086 1,666960
03. 1,955830 0,082578  0,507819 1,369219 1975767 0,096431 2,218829 1,831257 0,265449 1,667151
04. 1,955830 0,083430  0,520434 1,339173 1,984199 0,092329 2,220998 1,784811 0,259269 1,667605
05. 1,955830 0,082933  0,524764 1,314185 2,004371 0,091180 2,244923 1,797649 0,257563 1,667612
06. 1,955830 0,082539  0,527753 1,281164 2,004097 0,077382 2,278867 1,805086 0,252568 1,667704
07. 1,955830 0,081859  0,516463 1,254231 2,022215 0,066975 2,278572 1,771635 0,246254 1,668416
08. 1,955830 0,081129  0,507722 1,239124 2,039752 0,066552 2,276774 1,792243 0,247350 1,668592
09. 1,955830 0,080279  0,506941 1,239560 2,038612 0,067761 2,271708 1,828363 0,250583 1,668781
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T29: BnaguHe durHaHcmje buX - jeanHuue cekTopa Bnage -y MunvoHnma KM -
Topuna  Tlepuo, bX ObuX PC bpuko Konconuaosatin bX OBuX PC Bpuko Kokconuaosak HE;LZ::S::z:x C ::n:lr/
A puon Nuctutyumje P npuxogn  Unctutyunje P npuxoau ) youu

cpeAcTaBa neduunt

2013. 10698 66086 36044 2326 11.406,5 939,0 64745 34151 2192 10.938,8 1.046,8 -579,2
2014. 11098 69721 37698 2237 11.961,7 9403 66522 36523 2190 11.350,1 1.166,8 -555,3
2015. 10884 71965 39313 2320 123351 9359  6.8435 37006 2201 11.587,0 559,1 188,9
2016. 10629 76454 39370 2485 127673 9493 70135 36369 1986 11.672,0 7245 370,8
2017. 1.049,4 8.150,9 41418 263,7 13.479,2 967,0 71643  3.69,0 2128 11913 4 759,7 806,0
2018. 1.045,0 8.833,6 4.364,6 280,9 14.402,3 9959 76600 39834 2337 12.738,5 889,2 7745
2019. 1.051,4 9.217,5 45840 2888 15.018,1 985,5 81203 40976 2546 13.3343 1.006,6 6772
2020. 1.070,6 8.614,0 4.652,1 268,3 14.430,7 1.028,6 85831 47496 2879 14.474,8 17651 -1.809,2
2021. 1.093,0 9.616,7 5.147,2 3059 16.055,3 982,3 87928 48610 2685 14.797,0 1.368,9 -110,6
2022. 11655  10.946,2 58874 3384 18.212,9 1.096,1 97978 57485 2875 16.805,3 1.590,2 -182,7
Q1 2777 1.762,1 816,9 57,0 2.882,0 2314 14994 7284 343 2462,0 30,9 389,0
Q 242,8 19145 884,1 61,4 3.075,2 2317 1.683,3 7844 51,8 27234 66,5 2853
208 Q3 400,3 1.9519 861,7 69,0 3.250,5 2439 1.651,7 835,0 56,0 2.754,4 91,2 4049
Q4 1241 2.138,2 960,8 754 3.259,2 289,0 2.104,9 983,4 789 3.416,8 2379 -395,5
Q1 2389 1.899,1 8453 60,2 3.013,8 2259 1.600,5 806,8 45 2.646,0 26,0 3419
Q 261,7 1.990,1 902,3 67,3 31871 239,2 1.770,8 7899 63,1 2.828,7 719 286,5
2 Q3 2700 20798 924,2 71,6 33098 2538 1.800,7 8235 543 2.896,5 789 3344
Q4 280,8 2.080,5 1.015,2 72,2 34129 266,6 21775 972,4 81,1 34619 2104 2594
Q 2860  1.906,0 862,8 59,7 3.0819 2356 1.695,3 8773 427 2.818,4 40,6 229
Q 2356  1.6742 887,0 53,6 2.815,4 2328 18342 10905 626 3185, 102,1 -4719
2020 Q3 2669 19637 970,8 67,0 3.236,3 2317 2.024,8 9337 698 3.227,7 9,5 -88,0
Q4 2821 2.027,8 1.067,1 3 3.4189 3285 2.249,0 177 93,8 3.759,7 2311 -571,9
Q1 2776 1.906,5 976,0 61,7 3.191,6 240,3 1.7279 929,8 479 29158 60,1 215,7
Q 2751 2.094,2 976,5 69,9 3.390,8 2351 19194  1.0224 59,7 3.21,7 93,3 858
o0 Q3 262,8 2.146,5 1.273,1 74,1 3.728,3 256,3 1.953,5 963,4 589 3.204,0 789 4454
Q4 2775 2.272,0 8949 823 3.501,4 250,5 24302 11704 85,6 3914 288,6 -698,7
Q1 256,1 2.181,7 1.070,1 729 3.550,1 2431 1.818,4 979,0 574 3.067,3 22,0 460,8
Q 2781 2.498,0 1.193,2 81,2 4.026,0 2364 22279 11463 62,6 3.648,6 823 2951
0 Q3 326,9 24242 1.209,6 83,2 4.009,0 269,8 22662  1.2611 63,5 3.8259 108,6 74,6
Q4 304,5 2.579,7 11881 85,8 41275 346,7 26495 13850 879 4.438,5 272,8 -583,8
2023. Q 304,7 2.508,4 1.2375 76,3 4.072,6 2931 22142 11659 60,3 3.679,1 331 360,3
Q 400,5 2.8153 1.2343 86,2 4.487,0 324,7 25996  1.2147 68,9 4.158,6 784 250,0
Hanomena:

ALMUHUCTPATMBHY NOAALM NPYKYSbeHN OA: MUHUCTapCTBa GUHaAHCKja CBMX HMBOA BNacTu, poHAOBa COLMjaiHOT OCUrypatba CBUX HUBOA BNAcTy,
EeHTWUTETCKMX jaBHUX Npea3eha 3a nyTeBe 1 eHTUTETCKMX jaBHUX Npeay3eha 3a ayTonyTese. ogaum Ha roauikbeM HBOY 3a KOHCONMAOBaHe
npuxofe/pacxope yKkibyuyjy nokanHu H1UBo Bnactu (onwtuHe v rpagosu), JIT Lecte cBux H1Boa Bnactn ObuX, JMN MyTtesun PC, JIT Aytouecte ObuX n
JN AytonyTesu PC, fOK UX Nofjauy 3a KBapTasne 360r HeAOCTYNMHOCTY N3BOPHMX NMOAaTaKa He yKibyuyjy. Pasnuka nsmehy npuxopa, € jefHe, U pacxopaa
C HeTO HabaBKOM HepUHACKJCKNX CPeACTaBa, C Apyre CTpaHe, MpeAcTaB/ba HETO CyGULUT/AeprunT.
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T30: BnaguHe ¢puHaHcuje buX - cTpyKTypa KOHCONMAOBAHNX MPUX0OAA 1 pacxoaa -y munnoHnma KM -
Mpuxoan Pacxoau
=, g 2 = - s 5}
g S 5 8 z S -
b 5 o = = 5 < =
: : i O g3
g Z = = & 3 g k: & g g 25
2013. 59172 41052 13841 114065 3.278,1 21227 201,1 3839 44237 5293 109388 1.046,8
2014. 6.078,6 42348 16483 119617 3.265,5 21272 2389 364,9 4.658,0 6956  11.350,1 1.166,8
2015. 6.4397 43296 15658 123351 3.2943 21388 264,3 384,8 47295 7754 115870 559,1
2016. 6.760,4 44736 15334 127613 3.295,5 21875 252,0 382,8 4.755,0 7993 116720 7245
2017. 71511 47342 15940 134792 33126 2.340,6 2230 444,0 47585 8347 119134 7597
2018. 7.688,4 5.041,8 16720 144023 34221 2.534,0 2425 476,0 5.013,2 10508 127385 889,2
2019. 8.014,1 5.345,7 16584 150181 3.738,1 2.688,3 21,1 5073 52234 9361 133343 1.006,6
2020. 73633 5.383,9 16835 144307 3921,8 2.702,8 2559 870,1 5.508,0 12163 144748 1.765,1
2021. 84854 5.798,0 17719 16,0553 40392 2.8477 240,2 7429 57183 12087 147970 13689
2022. 9.898,8 6.482,5 18316 182129 4.546,5 3.256,5 2594 7477 6.503,1 14921  16.8053 1.590,2
Ql 1.526,1 11532 202,7 2.882,0 7190 4322 474 424 11363 849 2462,0 309
Q 1.597,5 12438 234,0 3.075,2 742,6 464,6 65,0 108,2 1.198,7 144, 27234 66,5
20 Q3 17875 1.2415 21,6 3.250,5 7306 470,6 46,4 1031 1.2245 179.2 27544 91,2
Q4 1.570,5 14033 2854 3.259,2 766,9 5879 56,2 148,4 1.295,6 561,8 34168 2379
l 1.528,5 1.2472 2381 30138 7878 462,1 78 405 1.202,7 ma 2.646,0 26,0
(1) 1.669,1 13352 182,8 3.1871 806,1 4949 68,5 81,8 1.254,2 1232 2.828,7 719
o 03 17341 1336,0 2396 3.309,8 8054 5177 £33 112,2 12523 165,5 2.896,5 789
04 1.904,0 14273 81,6 34129 850,7 6172 52,5 189,6 13492 402,7 34619 2104
Q1 1.556,2 1.286,5 2392 3.0819 8177 482,1 69,8 60,4 12743 114, 28184 40,6
2000, Q 13272 12234 264,8 28154 8617 495,5 £33 1571 12771 350,5 3.185,2 102,1
Q3 1.564,3 1418,6 2534 3.236,3 850,4 486,3 024 262,8 13576 2283 3.2277 96,5
04 18488 14555 1147 34189 8727 6383 716 2992 14196 458,2 3.759,7 31,1
1 1.5609 13193 314 3.191,6 851,1 4863 55,0 475 13189 1569 29158 60,1
Q 1.690,2 14370 263,5 3.390,8 866,7 52922 603 142,9 13764 236, 32m,7 933
2 Q3 1.854,4 1441,1 2320 3.5275 865,8 5475 319 1232 14054 2302 3.204,0 789
Q4 20822 1.600,5 196 3.702,2 913,6 651,8 60,8 336,5 1430,2 518,6 39114 288,6
Q1 1.851,2 1462,0 2369 3.550,1 9083 5176 52,7 55,2 13773 156,2 3.0673 2,0
0 Q 21104 1.604,5 31,1 4.026,0 960,2 570,0 68,1 1609 15313 358,0 3.648,6 823
Q3 21248 1.643,0 2413 4.009,0 988,8 5992 67,7 1543 16312 384,8 3.8259 108,6
04 21855 17731 1689 41275 1.056,7 754,5 38,6 266,7 17433 5787 44385 272,8
2023. Q1 2.106,4 17124 2538 4.072,6 1.078,9 586,8 98,9 457 17226 146,3 3.6791 331
Q2 2.281,8 18193 3859 44870 1.146,3 636,2 60,0 145, 1.904,6 266,3 4.158,6 78,4
Hanomena:

AAMUHUCTPATUBHM NOAALM NPUKYT/beHN OA: MUHUCTaPCTBa GrHAHCKja CBMX HBOA BNacTu, pOHAOBA COLMjanHOr OCUryparba CBMX HBOA BNacTu,
EHTUTETCKMX jaBHVX nNpepy3eha 3a nyTeBe U eHTUTETCKMX jaBHUX Npefy3eha 3a ayTonyTtese. [logaun Ha roanwbeM HUBOY 3a KOHCONMMAOBaHe
npuxope/pacxope yKibyuyjy noKanHu H1MBo Bnactu (onwtuxe v rpagosn), JIT Llecte cBmx H1uBoa Bnactn ObuX, JIN Mytesu PC, JIT Aytouecte ObuX n
JN AytonyTesu PC, oK x nofaLm 3a KBapTase 360r HeJOCTYMHOCTY M3BOPHYX NMofaTaKa He yKibyuyjy. Pasnvika nsmehy npuxopa, € jefHe, n pacxopa
C HeTO HabaBKOM HedpUHACKjCKNX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuumnt/aedpuunT.
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T31: BnaguHe durHaHcnje ObuX - jeamHue cekTopa Bnage -y MuanoHuma KM -
KoHconupoBanu KoHconupoBanu
npuxoan pacxoau

5 5 H £ . % g

& 3 e g o = 5

& s £ - & = £ - S g3 =

& = & &8 3 & - = - 2
2013. 14575 2.988,2 1.709,7 6.608,6 1344, 3.034,8 1.826,9 6.474,5 645,6 -511,5
2014. 15813 31172 18121 6.972,1 1.361,0 3.164,5 1.846,5 6.652,2 685,7 -365,8
2015. 15100 31758 19195 7.196,5 13541 3243 1.869,1 6.843,5 014 1316
2016. 1.652,8 33234 20121 7.645,4 1.380,2 33142 1.885,5 7013,5 248,1 383,7
2017. 1.8769 3.538,4 21084 8.1509 1.394,8 34233 1.970,4 71643 3536 633,1
2018. 2.008,2 3.815,7 2.292,5 8.833,6 1.552,7 3.660,1 20757 7.660,0 4264 7472
2019. 1.878,3 4.069,5 24732 92175 1493,6 3.953,0 22743 81203 564,8 53,5
2020. 3.718,6 17335 24179 8.614,0 4.008,2 17576 2.331,0 8.583,1 8213 790,4
2021. 41414 1.848,2 27304 9.616,7 39983 1.809,7 25215 8.792,8 804,3 19,5
2022. 46229 2.085,4 3.294,1 10.946,2 4311 19701 29972 9.7978 981,6 166,8
Q 4144 884,7 531,6 1.762,1 2732 866,2 4287 1.499,4 6,4 256,2
@ 465,1 9478 589,1 1914,6 366,7 9103 4938 1.683,3 15,8 2154
208 03 4784 933,5 629,2 1.951,8 3414 902,7 4969 1.651,7 321 268,0
Q4 650,3 1.0299 542,6 2138,2 5713 961,8 656,3 21049 824 -49,1
]l 4127 9472 6129 1.899,1 2678 9370 4694 1.600,5 -4,7 3033
@ 459,2 1.0177 605,2 1.990,1 3515 986,1 525,1 1770,8 359 183,5
o Q3 491,1 1.010,4 6784 2.079,8 3793 987,6 5339 1.800,7 21,0 258,1
Q4 5153 1.072,8 576,8 2.080,5 495,1 1.020,8 7459 21775 794 -176,4
Q 895,0 4083 614,8 1.906,0 8093 42717 4704 1.695,3 73 2034
@ 8239 3883 482,2 1.674,2 882,4 4268 545, 1.834,2 28,6 -188,6
200 Q3 9715 4440 7570 1.963,7 1.2337 4312 568,7 20248 297 -90,8
Q4 1.028,2 470,7 563,9 20278 1.082,8 4546 746,6 2.249,0 53,4 2746
Q 903,2 4074 604,0 1.906,5 810,6 4323 4931 17279 99 168,7
Q@ 997,0 458,8 666,8 2.094,2 930,2 £36,6 581,0 19194 178 1571
2 Q3 1.068,4 4427 7488 21465 1.063,0 440,8 563,2 1.953,5 21,2 1718
04 11728 514,8 7109 22720 1.194,5 4777 884,3 24302 70,6 2287
Q1 10204 4548 713,2 21817 800,3 4458 579,0 1.818,4 -12,6 3759
@ 1.165,2 504,8 953,8 24980 1.202,3 4569 694,6 22279 20,1 250,0
2 (0E} 11724 5124 8403 24242 11140 4974 7557 2.266,2 38,0 1200
Q4 1.2649 582,1 786,7 25797 1.194,5 541,2 9679 2.649,5 997 -169,5
2023. l 1.240,8 5238 755,0 2.508,4 1.0291 513,7 682,6 22142 47 2896
Q@ 1.3389 594,1 910,3 28153 1.294,0 5244 809,2 2.599,6 27 193,0

Hanomena:

AAMUHUCTPATUBHY Nofdaumn NPUKYN/beHN OA: MUHUCTapCcTaBa GpriHaHcuja, poHAOBa coLmjaHOT ocurypata cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux HuBoa Bnactn ObuX n JIN Aytouecte ®buX. Nogauu Ha rogmiubeM HABOY 3a KOHCONMAOBaHe Npuxofe/pacxoae yKibyuyjy NOKasHN HUBO
Bnactv (onwTtuHe n rpagosw), JI Llecte cBrx HMBoa Bnactv OBbuX n JM Aytouecte ®BuX, fOK X nofdaLm 3a KBapTase 360r HeAOCTYNMHOCTN N3BOPHUX
nopataka He yksbyuyjy. Pasnvka nsamehy npuxopa, ¢ jefHe, n pacxopa ¢ HeTo HabaBKOM HedrHaHCMjCKX CpefCTaBa, C Apyre CTpaHe, NpefcTaB/ba
HeTo cyduumnt/pedumunt.
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T32: BnaguHe ¢puHaHcnje ObuX - CTpyKTypa KOHCONMAOBAHMNX MPUX0OZa 1 pacxoaa - y munnoHnma KM-
Mpuxoan Pacxoaun =
g
2 g
g g
8 g = & & g g
2 . g $ ¢t £ = LE
g I & g s &8 & & & i 28
2013. 31219 2.706,9 7798 66086 1.700,2 15807 938 2399 25202 3399 6.474,5 645,6
2014. 3.299,8 2.8199 8525 69721 1.655,5 15690 1030 2335 26365 4547 6.652,2 685,7
2015. 3.500,3 2.875,6 8206 71965 1.660,1 16071 1201 2568  2.6729 526,5 6.843,5 214
2016. 37794 3.005,6 8604  7.6454 1.656,8 16640 1290 2536 27239 586,2 70135 28,1
2017. 40585 3.2039 8884 81509 1.685,2 17392 1192 2844 27875 548,8 71643 353,6
2018. 44163 3.456,5 9608  8.8336 17531 18458 1039 3005 29326 7241 7.660,0 4264
2019. 46469 3.688,8 8818 92175 19949 20091 1012 3440  3.0949 576,2 81203 564,8
2020. 41194 3.662,0 8327 86140 2062,7 20337 975 5838  3.460 5594 8.583,1 8213
2021. 48424 3.9274 8469 96167 21195 21231 815 5298  3.2956 643,4 8.792,8 8043
2022. 5.620,2 44241 9019  10.946,2 23683 23485 908 4983 36930 7987 9.797,8 981,6
Ql 8417 806,8 1136 17621 360,7 3662 240 251 670,2 53,2 14994 64
i Q 937,8 859,8 70 19146 3809 3833 320 720 7174 97,7 16833 15,8
03 9523 858,7 1408 19518 3654 3811 204 586 7215 1047 16517 321
04 990,3 931,2 2168 21382 3971 4504 264 897 7473 394,0 21049 82,4
Q 876,0 864,8 1582 1.8991 4155 3964 214 228 716,1 283 1.600,5 -4,
2010, Q 963,8 925,1 10,2 19901 4299 258 36 543 758,6 795 1770,8 359
3 10153 922,5 1420 20798 431 822 09 762 7496 98,8 1.800,7 21,0
04 10417 976,4 624 20805 4653 4888 245 1281 794,6 276,2 21775 794
Q1 8883 8899 1278 19060 4184 a2 31 301 7531 46,5 16953 73
- Q 7597 8239 905 16742 460,9 243 295 680 7703 81,2 1.834,2 28,6
03 842,5 973,2 1480 19637 4435 497 241 1906 8207 1261 2.024,8 29,7
04 14064 1.001,7 974 25056 mo 719 227 143 6747 2291 1.795,1 66,0
Ql 8539 896,3 1563 19065 4428 235 252 268 7753 34,4 17279 99
01, Q@ 993,6 974,5 1262 2092 455,5 $397 154 1009 7827 1251 19194 178
3 10628 973,0 107 21465 4476 4498 07 747 826,0 1328 19535 212
04 11482 1.083,5 403 22720 4914 585 166 2601 830,1 303,6 2.430,2 70,6
Q10389 1.009,0 1338 21817 4832 450 42 359 7819 483 1.8184 -12,6
Q@ 12514 1.096,9 1497 24980 518,8 4811 182 1032 893,2 2134 22279 201
0 03 1183 11164 1247 24242 5079 5018 259 1020 9394 189,2 2.266,2 38,0
04 12667 12018 ma3 25797 546,9 5775 209 1806 982,5 3411 2.649,5 99,7
2023 Q1 11850 11754 1481 25084 573,6 5152 366 355 9939 59,3 22142 47
Q 13096 1.268,3 2373 28153 611,1 538 300 954 11543 165,0 2.599,6 27
Hanomena:

AAMVHUCTPATUBHM NoAaLm NPUKYM/beHN OA: MMHUCTapCTaBa GprHaHcmja, OHAOBA CoLmjaIHOT ocuMrypama cBrx HuBoa Bnactn y ®buX, JI Llecte
cBux H1Boa Bnactn ObuX n JI Aytouecte ®buX. Nofaum Ha roanilkbeM HUBOY 3a KOHCONMAOBaHe Nprxofe/pacxofe yKibyuyjy IOKanHN HUBO
Bnactu (onwTtuHe n rpagosu), JIT Lecte cBux H1Boa Bnact ®buX u JMN Aytouecte ®BumX, fok nx nopawm 3a KBapTase 360r He[OCTYNMHOCTN N3BOPHUX
nojaTaka He ykibyuyjy. Paznuka namehy npuxoga, ¢ jefiHe, 1 pacxofa C HeTo HabaBKOM HeprHaHCWjCKMX CpefCTaBa, C Apyre CTpaHe, NpeacTaBiba
HeTo cyduumnt/aedmunt
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T33: BnaguHe ¢puHaHcuje PC - jeauHuLe cekTopa Bnage - y MuanoHuma KM -
KoHconupoBanu KoHconupoBann 5_
npuxoAy pacxopu £
z &
g3 E
fopuwa  Tepuog g ) § % g % ) E % g g g g %
523 IS T IS esS = °
EE & 8§88 EE 8 883 £%8 2
2013. 1.638,4 1.616,9 3.604,4 1.546,7 1.637,1 34151 3103 -121,0
2014. 17787 1.683,3 3.769,8 1.749.3 1.704,1 3.6523 360,5 2431
2015. 1.804,1 17135 3.9313 1.707,5 1.7549 3.700,6 2353 -4,6
2076. 2.556,5 7444 3.9370 24159 7497 3.636,9 366,3 -66,3
2017. 2.713,7 780,7 4141,8 24223 746,2 3.696,0 268,7 1771
2018. 2.839,4 774,2 4.364,6 2.700,8 720,0 3.983,4 3374 439
2019. 2.963,6 834,5 4.584,0 2.775,6 728,5 4.097,6 376,0 110,3
2020. 3.041,5 907,2 4.652,1 3.395,7 784,0 4.749,6 821,8 -919,2
2021. 3.312,2 984,5 5.147,2 3.399,0 862,5 4.861,0 459 -129,7
2022. 4182,4 1.099,8 5.887.4 4.371,0 984,2 5.748,5 553,7 -414,8
Q1 665,5 170,8 816,9 5859 161,9 7284 838 797
Q 7193 1854 884,1 637,6 167,4 7844 334 66,3
208 Q3 699,7 1824 861,7 682,5 172,8 835,0 372 -10,5
Q4 7549 2304 960,8 794,8 2131 983,4 80,0 -102,7
Q1 677,6 1924 8453 666,6 164,9 806,8 26,1 124
Q 724,1 2043 902,3 643,5 1727 7899 30,6 81,7
e Q3 743,8 210,1 924,2 6771 176,2 8235 46,3 54,4
Q4 818,1 22,2 1.015,2 7885 209,1 972,4 95,4 -52,6
Q1 687,2 201,3 862,8 7220 181,0 8773 29,2 -43,7
Q 716,2 198,0 887,0 9577 160,0 1.090,5 56,3 -259,8
20 Q3 780,2 249,8 970,8 8013 191,6 933,7 46,4 -93
Q4 8579 2524 1.067,1 914,7 246,2 177 99,3 -149,9
Q1 792,8 214,2 976,0 7.8 189,0 929,8 35,6 10,6
Q 77,2 255,8 976,5 853,6 2194 1.022,4 521 -98,0
20 Q3 870,3 251,8 1.072,2 788,2 2251 963,4 44,6 64,3
4 8779 256,6 1.095,8 985,5 2237 1.170,4 1211 -195,7
Q1 881,8 232,7 1.070,1 805,5 2179 979,0 31,7 59,5
Q 989,3 2774 1.193,2 981,2 238,6 1.146,3 59,0 -12,0
e [0} 991,5 276,5 1.209,6 1.061,6 2578 1.261,1 62,2 -113,7
Q4 963,3 306,2 1.188,1 1.202,9 263,5 1.385,0 133,0 -329,8
2023. Q1 1.014,5 2521 1.2375 9392 255,8 11659 38,7 329
Q 1.031,7 280,9 1.2343 1.016,9 276,1 1.214,7 53,8 -34,2

Hanomena:

ALMVHUCTPATUBHY NOoAaLUy NprKyn/beHn oa: MuHncTapcTBa duHaHcuja, poHpoBa coumjanHor ocuryparba y PC, JI Mytesn PC n JI AytonyTesun
PC. Mopauwn Ha rogumiutbem HBOY 3a KOHCONMAOBaHe Npuxofe/pacxofe yKibyuyjy IoKanHU H1BO BnacTu (onwTtuHe v rpagose), JI1 Mytesn PCu JI
AyTtonyTesu PC, oK Ux mofdaum 3a KBapTase 360r HeOCTYNHOCTY M3BOPHUX NoAaTaka He yKibyuyjy. Paznvka namehy npuxona, ¢ jeaHe, n pacxoga
C HeTo HabaBKOM HedpUHaCKjCKNX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cybuumnt/aeduunT.
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T34: BnaguHe durHaHcmje PC - cTpyKTypa KOHCONMAOBAHMX NPMXoda U pacxofa
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-y munvoHnma KM -

Mpuxoan Pacxoaun
= = 3 =

[~} = = < o ©
g & & &8 8B gz &8 & & g E: 228
2013. 1.831,8 1.362,6 40,1 3.604,4 8813 303,6 105,7 123,2 1.854,8 146,5 3451 3103
2014. 1.8478 13799 5421 3.769,8 9224 3133 1339 108,3 1.968,7 205,8 3.652,3 360,5
2015. 1.967,1 14179 546,3 3.931,3 9393 305,2 149,3 105,0 1.998,0 203,8 3.700,6 2353
2076. 2.001,5 14311 504,4 3.937,0 946,1 300,6 120,7 m,7 1.982,3 175,5 3.636,9 366,3
2017. 2.100,5 1.490,2 551,2 41418 925,8 372,6 102,2 132,6 1.925,6 2372 3.696,0 268,7
2018. 2.279,6 1.543,1 5419 4.364,6 950,3 436,5 136,8 148,4 2.031,5 2799 3.983,4 3374
2019. 2.357,8 1.612,0 614,2 4.584,0 1.002,7 4242 1375 145,6 2.084,0 303,5 4.097,6 376,0
2020. 2.228,7 1.675,6 7479 4.652,1 1.093,6 433,8 155,9 254,2 2.216,7 595,4 4.749,6 821,8
2021. 2.589,5 1.823,9 7339 5.147,2 11389 475,71 156,4 192,4 23742 5234 4.861,0 4159
2022. 3.0974 2.008,2 781,8 5.8874 1.350,6 626,3 166,6 2216 27509 632,6 5.748,5 553,7
Q1 4298 3399 471 816,9 182,5 237 230 16,7 458,7 2338 7284 838

Q 453,2 374 56,8 884,1 1849 278 326 27,6 473,6 379 7844 334

208 ® 4489 372,0 40,8 861,7 182,8 316 255 377 495,2 62,1 835,0 372
Q4 435,0 4571 68,6 960,8 188,1 50,1 294 475 522,0 146,4 9834 80,0

Q1 44,0 3733 481 8453 191,8 24,0 199 171 4793 74,7 806,8 26,1

Q 468,5 3984 353 902,3 194,0 32,1 357 218 4871 194 7899 30,6

o Q3 463,2 402,2 58,8 924,2 192,6 26,6 21,7 351 4933 541 8235 46,3
Q4 457,2 438,1 1199 1.015,2 1998 44,7 27,0 51,0 5353 14,7 9724 95,4

Q1 4299 3891 43,8 862,8 M7 255 46,1 228 512,4 58,6 8773 29,2

Q 3477 389,0 150,2 887,0 2129 26,1 13,7 80,2 496,5 261,2 1.090,5 56,3

080 Q3 459,4 40,1 813 970,8 211,0 27,6 17,7 63,3 526,9 872 9337 46,4
04 4773 467,5 122,3 1.067,1 2171 46,6 51,6 65,0 582,7 154,7 1177 99,3

Q1 468,5 434 941 976,0 2150 23,6 29,6 199 5343 107,4 929,8 35,6

Q 4509 4494 76,2 976,5 2179 40,2 443 371 5824 100,5 1.022,4 521

22 (0} 531,2 4589 82,2 1.072,2 2208 31,2 838 43,0 571,0 88,5 963,4 44,6
Q4 5329 5021 60,7 1.095,8 22738 45,2 43,2 67,2 580,5 206,6 1.170,4 1211

Q1 5631 4423 64,7 1.070,1 232,7 283 251 154 585,5 92,0 979,0 31,7

Q 600,2 495,1 979 1.193,2 250,0 353 48,4 49,8 6275 135,2 1.146,3 59,0

202 Q3 611,0 5138 84,8 1.209,6 267,71 38,7 45,6 47,0 678,8 183,3 1.261,1 62,2
Q4 576,3 5569 549 1.188,1 2817 65,5 16,7 754 7351 210,6 1.385,0 133,0

2023. Q1 644,7 5277 65,1 1.2375 284,7 32,2 52,9 97 73 69,1 1.165,9 38,7
Q 615,1 53738 815 1.2343 2847 38,6 20,1 0,2 7397 90,4 1.214,7 53,8

Hanomena:

ALMVHUCTPATUBHY NOAaLM NPUKYN/beHN 0f: MUHUCTAPCTBa dUHaHCKja, poHaoBa coumjanHor ocurypawa y PC, JI MyTtesu PC u JI AyTtonyTeBu
PC. Mopauwn Ha rogmiutbem HBOY 3a KOHCONMAOBaHe Npuxofe/pacxofe yKibyuyjy IoKanHu H1BO BnacTu (onwTtuHe v rpagose), JI Mytesn PCu JI
AyTtonyTeBu PC, oK Ux nofgaum 3a KBapTase 360r He[OCTYNHOCTY M3BOPHUX NofAaTaka He yKibyuyjy. Paznuka namehy npuxona, c jeaHe, n pacxoga
C HeTO HabaBKOM HedpUHACKjCKMX CpeACTaBa, C Apyre CTpaHe, NpeAcTaB/ba HeTo cyduumnt/aeduunT.
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T35: TokoBY AUPEKTHIX CTPAHVX MHBECTMUMja Y BuX KnacudrkoBaHW npemMa 3eMsbi CTPaHOT yriarada -y MunvoHnma KM -

Topuna Ayctpuja  Xonawpuja  XpBatcka Wtanmja  Hemauka Pycija  Cnosenuja  Cpbuja LBajuapcka Typcka g:;;:: YkynHo
2013. 85 32,7 18,6 22,5 369 -82,8 356 104,6 44,0 311 226,7 4071

2014. 1711 26,0 88,7 240 -6,1 195,8 -1,2 331 89 17,6 2531 8111
2015. 53 833 161,5 66,3 523 285 211 36,8 33,5 56,1 159,2 636,9
2016. 12,8 57,6 142,5 25,2 2,0 -44.3 34,6 258 13 34,6 267,71 618,4

2017. 84,1 33 159,6 469 577 -6,8 1011 56,9 30,6 -03 3271 853,6

2018. 90,7 100,9 1291 23,6 105,1 1434 42,6 211 46,5 74 2529 963,3

2019. 68,8 6,7 148,0 175 54,4 2130 220 41,6 -19,8 32 244,0 7993
2020. 100,8 11 182,0 36,0 849 -14,8 60,4 1331 21,0 56,3 207,0 8235
2021. 106,7 511 96,9 614 63,2 944 80,4 1009 2131 151,5 4014 1.130,0
2022. 175,8 166,6 158 64,6 159,5 -50,2 79,0 1344 25,2 55,6 6141 1.440,3

Jan -Jyn 2023. 211 124,6 1049 369 80,9 284,2 -13 471 43,4 833 216,4 1.041,7

HanomeHa:

[lnpeKTHe cTpaHe NHBeCTULMje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjIM METOLOMOLWKUM YNy TCTBUMa U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTarbaH METOAONOLKYM MPUCTYMN KOMMAUAALWjW U NPE3eHTOBabY
jenpeactaBbeH y MM®-oBom NprpyYHUKY 3a NaaTHY 6rnaHc - wecTto usgame n OECD-ovom OKBMPHOM KOoHLEeNTy fAedrHuLmje ANPEKTHUX CTPaHNX
MNHBECTULMja- YeTBPTO 13[akbe.
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T36: TokoBum AMpeKTHUX CTpaHux nHeectuymja y buX npema NACE Rev 2 knacudukauuvjy gjenatHoctu - y munroHuma KM -

2014. 03 -5,7 180,6 30 254 355 -594 64,1 373 6,8 1384 1871 2485 8111

2016. 16,3 56 -52,0 519 -17,6 20 20,3 148,4 6,4 371 1614 -9.8 2484 618,4
Coawm o oms s M0 2 a4 3 sl Um0 49w s

2018. 349 93 1390 33,2 15,5 63,7 40,3 1213 19 83 140,1 284 3174 963,3
Cowe A mo ms 64 a5 S99 s s 3 w0 7V 3

2020. 28,2 -18 15 391 18,8 -294 32,7 973 372 23 156,3 731 368,3 8235
oW s w2 Wy w7 B2 W M3 Mg B4 s 1m0

2022. 70,2 12,7 -48,8 108,4 32,7 1229 14,0 14,0 975 6,9 146,8 62,3 7008 14403
HanomeHa:

TokoBe AnpeKHNX cTpaHux uHBectujay buX npema NACE 1. Rev1. knacudvikauuje ajenatHoctn 3a nepuog 2004-2012 moxkeTte Hahw Ha web cTpaHuum
[npeKTHe cTpaHe NHBeCTULUje (TOKOBM 1 CTakba) KOMMUIOBaHE Cy Y CKNaAy C HajHOBUjIM METOLOMOLWKUM YNy TCTBUMA U npenopykama MehyHapogHor
MoHeTapHor ¢oHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [letarbaH METOAONOLKY MPUCTYN KOMAWAALMjU U NPe3eHTOBakbY
je npeacTtaBbeH y MM®-oBom MprpyyHMKyY 3a nnaTHY 61naHc - wecTo usgakee n OECD-ovom OKBUPHOM KOHLENTY AedUHMLMjE AVPEKTHIX CTPAHNX
MHBECTMLWja- YeTBPTO U3jatbe.
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T37: Cratbe fUPEKTHUX CTPaHMX MHBeCTUUMja y BX no komnoHeHTama -y MunvoHnma KM -
Ocranu kanutan
ToanHa BnacHuuko yueuhe n 3appxaHe 3apape YKynHo AMpeKTHe CTpaHe MHBeCTULMje
3anyxuBatba Ocrano
2013. 8.871,6 2.632,5 5547 12.058,8
2014, 8.4494 3.092,7 5509 12.093,0
2015. 9.515,7 2.891,1 4576 12.864,4
2016. 9.698,2 3.057,6 4919 13.2477
2017. 10.516,6 3.058,6 3738 13.949,0
2018. 113644 29730 408,0 14.745,4
2019. 11.663,0 3.184,2 4947 15.342,0
2020. 11.8424 3.155,6 682,0 15.680,0
2021. 13.9013 21304 7259 16.7576
2022. 143119 2.365,2 7703 17.4474
Hanomena:

[lnpeKTHe cTpaHe MHBeCTULMje (TOKOBY 1 CTakba) KOMMUIOBAHe Cy Y CKaay C HajHOBUjUM METOLOMOLLKIM YNy TCTBUMA 1 Npernopykama MehyHapogHor
MoHeTapHor poHaa (MM®) n OpraHusauuje 3a eKOHOMCKY capagtby 1 pa3Boj (OECD). [leTarbaH METOAOOLKM MPUCTYN KOMAWNALMjU U NPe3eHTOBatkby
jenpeactaBmbeH y MM®-oBom MpripyyYHKKY 3a NnaTHY GunaHc - wecTo nsgame n OECD-ovom OKBUPHOM KOHLENTY AeprHMLMje [UPEKTHUX CTPaHMX
VHBeCTMLMja - YHeTBPTO M3Aakbe.
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T38: HoMuHanHu u peanHn epeKTMBHN KypC KOHBEPTUOWITHE MapKe

2013. 99,81 103,89

2015. 99,98 99,99

2017. 101,98 98,36

2019. 104,42 98,05

2021. 107,37 96,93

2022. 07. 101,23 98,00

09. 101,21 98,47

n 101,33 98,46

2023. 01. 101,37 99,27

03. 101,33 98,04

05. 101,68 97,62

07. 102,33 97,55

Hanomena:
[leTarbHa MmeTopoNOWKa Objalbera 3a komnunauujy n nspadyH NEER n REER nHpekca cy goctynHa Ha web ctpanuum LIBBuX http://www.cbbh.
ba/content/read/1109?lang=sr
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7. DdomaTak
CIMNCAK BAHAKA

baHke koje nokpusa [nasHa jeduHuya Capajeso

O 1. Sparkasse Bank g.n. bocHa 1 XepuerosuHa Capajeso
0 2.Bosna Bank International a.a. Capajeso
3. Pa3BojHa 6aHka Mepepauuje buX g.4o. CapajeBo
O 4. ASA baHka g.a. CapajeBo
O 5. ProCredit Bank g.4. CapajeBo
O 6. MNpuBpegHa baHkKa a.4. CapajeBo
0O 7. Raiffeisen Bank g.4. BocHa n XepuerosunHa CapajeBo
0 8. ZiraatBank BH g.1. CapajeBo
O 9.NLB baHka g.a. CapajeBo
O 10. YHnoH baHka a.a. CapajeBo
O 11. Intesa Sanpaolo baHka a.4. bocHa 1 XepueroBuHa
0 12. Addiko Bank g.a. Capajeso

baHke koje nokpusga [nasHa jeduHuya Mocmap

0 1. KomepuwjanHo — MHBeCTMUMOHa 6aHKa A.4. Benvka Knagywa
O 2. UniCredit Bank g.a. MocTtap

baHke koje nokpuga [nasHa 6aHka PC barea Jlyka

O 1. Addiko Bank a.a. bama Jlyka

0 2. UniCredit Bank a.g. bara Jlyka

O 3.HoBa 6aHkKa a.n. batba Jlyka

0 4.Hawa 6aHkKa a.g. bujersnHa

O 5.NLB baHka a.g. bara Jlyka

O 6. Atos 6aHKa a.a. bara Jlyka

O 7. baHka lNowTaHcKa WwWregrnoHuua a.ga. bara Jlyka
O 8. MF 6aHKa a.n. bara Jlyka

0 YnaHviua nporpama 3a ocurypatrbe fenosura




YNPABHO O16OP U BULLE OCOBJbE
YIPABHW OL]bOP:

MpencjenaBajyhu u rysepHep
ap Cenap Coptuh

YnaHoBu

mp LWepud UcoBuh

Ap AaHnjena MapTunHoBuh
ap Papomup boxuh

Ap AparaH KynuHa

BuuerysepHepu

BrueryBepHep HagnexaH 3a CekTop 3a
CTaTUCTUKY, CepPBMCUPatbE CMOSBHOT Ayra,
€BPOrCKe UHTerpaLuje 1 nnaTHe cucteme
Ap MKemko Mapwuh

BuuerysepHep HagnexaH 3a Cektop 3a
MOHeTapHe onepauuije, ynpasbare 4eBU3HUM
pe3epBama 1 FOTOBUHOM

mp Mapko Bugakosuh

BuuerysepHep HagnexaH 3a Cektop 3a
agMUHUCTPaunjy n prHaHcKje
mp EpHaguHa bajpoBuh

[MaBHW VHTEPHK PEBM3OP
Page JoBaHoBuh

3amjeHnLM raBHOT MHTEPHOT peBn3opa
mp Eanc KoBaueBuh
Tomucnas BankoBuh

Ypen Boaeher ekoHoMUCTe
PykoBogunau ypeaa
ap benma Yonakosuh

Ypepn 3a KOMyHuKaLnje
Pykosoawmnau ypepaa
Enec KypToBuh

CeKTOp 3a CTaTUCTUKY, CepBUCMPatbe CNOSbHOT
Zlyra, eBpOrcKe UHTerpaLmje 1 nnaTHe cucteme
PykoBogHuN TVM

PeHarta bapuh

Hophe Paukosuh

mp Bepuua boxuh

mp Amup Xaynomeparuh

LIbbuX BUJITEH 3 2023

CeKTOp 3a MOHeTapHe ornepauuje, ynpasbare
[EeBU3HMM pe3epBama 1 roTOBMHOM
PykoBoaHu TVM

mp EMuHa hemaH

BecHa MNanuh

Haga MujoBuh

EpuH Cujepunh

mp Bupocas NMautuh

CekTop 3a apMUHKCTPaUnjy 1 drHaHCKje
PykoBoaHu TVM

mp JacmuH Xayurpaxuh

CaHena Jleto

Heho lNytam

mp BecHa Mahyka

mp UBaH Congo

mp [JparaH LipHoropau,

CynejmaH AmoBuh

LleHTpanHa 6aHKka bocHe 1 XepLerosuHe —
[maBHa jegmHnua CapajeBo, AMpeKTop
Unpunpa Yaywesuh

LleHTpanHa 6aHKka bocHe 1 XepLerosuHe —
[maBHa jegmHnua MocTap, AupeKkTop
Cunsuja Pammak

MMasHa 6aHka Peny6nuke Cpncke LieHTpanHe
6aHke buX, onpekTop
3opaH ba6uh

Ounujana LleHTpanHe 6aHke bocHe un
XepuerosuHe Ha Manama, pykosogunad

LleHTpanHa 6aHKka bocHe 1 XepuerosuHe
Ounujana bpuko, pykosoannay

JacmuHka Bypuh




Mpunpema:

LLramnapwuja ®ojHurua a.4.

lMy6nmKoBarbe M yMHOXaBatbe y 06pa3oBHe U HEKOMepLWjaiHe CBpXe
je no3BosbEHO y3 06aBe3HO HaBoheHe 13BOpPa.
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